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Macro headlines continued to drive extreme volatility in paper 
markets, with Capes trading higher throughout the day, as peace 
headlines and lower oil proved to be a tailwind for risk assets and 
freight. First trades on April saw $25,500 getting paid (+$750) before 
drifting back to $25,000, before ultimately pushing to $26,250 in the 
evening session. May traded from $28,000 to $28,750. Cape Q2 
traded from $26,750 to $27,750. Q234 was up to a high of $27,250. 
The market drifted into the close with bids at last done. Have a good 
evening. 

Panamax paper opened with solid support today, with the first 
trade seeing Q2 trade at $17,400 and April at $16,900. The Q2 
versus Q3 spread continued to see volume trade this morning, 
with $350 trading early on and $250 being the low of the day. 
Despite a negative index print (-$386), the curve saw continued 
support in the afternoon session. Apr reached a high of $17,150, 
May reached $18,100, and Q2 reached $17,900. The day ends 
with decent support still, with bids just below the day's highs.
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