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The Cape market took a while to get going today, with early trades 
occurring on C5 April, Aug, Q3, and Q4 before any TC trades printed. 
The market then saw pressure as Apr traded to a low of $25,500, 
May traded down to $28,000, and Q2 saw a low of $27,150. We end 
the afternoon with offers hovering just above the day's lows.

Panamax paper had a quiet start to the day in what was overall 
a low-volume day. However, the day eventually sparked into life, 
and the curve trickled down towards the end of the day. Apr and 
Q2 saw early trading at $17,250 and $17,800. The afternoon 
then saw more pressure as liquidity thinned. Apr then traded to a 
low of $16,750 and Q2 to $17,700. We end the evening with few 
bids as the curve continues to see pressure into the close.
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