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The Cape FFA market opened lower today, with April sold at $25,250, 
May sold at $27,500, and Q2 trading at $26,950. Q3 was sold at 
$26,750, down to $26,500. Q4 was sold at $26,950. Volatility was 
more muted than in recent days, and these levels largely held 
throughout the day, give or take $250. Cal27 traded at $24,000. Flows 
were largely balanced, with neither buyers nor sellers willing to chase 
the market. Voyage markets were wider and more illiquid as 
uncertainty around oil markets and Iran saw traders adopt a wait-and-
see approach. Have a good evening!

A quieter start to the week for Panamax paper as oil prices 
continue to rise, with paper players remaining on the cautious 
side. Apr and May saw early trading at $16,500 and $17,700, 
whilst Q2 and Q3 also saw early trading at $17,100. Cal27 also 
saw activity, trading at both $13,950 and $14,000 in the 
afternoon due to spread interest against the Capes. The 
afternoon session saw us trickle down further after a negative 
index print (-$118). April and May traded to respective lows of 
$16,350 and $17,400. A few more bids came back in towards the 
close as we end the day with light support.
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