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Capesize Intraday  

Synopsis - Intraday 

· Price is below the 8—21 period EMA’s  

· RSI is below 50 (26) 
· StochasƟc is oversold  
· Price is below the daily pivot level (26,666) 
· Intraday Technical Outlook Friday: bearish  
· The move below fractal support on Friday indicated that this phase of the bullish cycle had completed, meaning upside moves had the po-

tenƟal to be countertrend, making USD 31,020 the key resistance to follow. The was supported by the RSI moving average which indicated 
that momentum was weak. We were cauƟous on intraday moves higher. 

· The futures conƟnue to sell lower having failed to produce a significant intraday pullback. We are below the 8-21 period EMA’s supported by 
the RSI below 50, intraday price and momentum are aligned to the sell side.  

· A close on the 4-hour candle above USD 26,666 with the RSI at or above 47 will mean price and momentum are aligned to the buyside. Up-
side moves that fail at or below USD 29,680 will leave the futures vulnerable to further tests to the downside, above this level the technical 
will have a neutral bias. Likewise, downside moves that hold at or above USD 20,992 will warn that there could be a larger, bullish EllioƩ 
wave cycle in play.  

· Intraday Technical Outlook: bearish—infecƟon point as on 200-MA 
· A strong bearish correcƟon while the RSI moving average implies that momentum remains weak, suggesƟng that upside moves should in 

theory be countertrend, making USD 29,680 the key resistance to monitor. Upside moves above this level will imply the probability of 
price trading to a new low has started to decrease. We are now trading just below the intraday 200-priod MA at USD 23,176, failure to 
hold below this level will leave price vulnerable to an intraday test to the upside. Conversely, a close that holds below this level will warn 
that the USD 20,992 Fibonacci support could come under pressure. A note of cauƟon while trading on the 200-period MA, as price is at an 
inflecƟon point, warning we could be vulnerable to an intraday move higher. 
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Support Resistance Current Price Bull Bear 
S1 20,992 R1 26,666 

23,000 StochasƟc oversold RSI below 50 S2 18,938 R2 26,761 
S3 15,450 R3 29,680 


