EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Tanker FFA Report 02/03/2026

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

IN THE NEWS [Bloomberg]

President Donald Trump’s decision to strike Iran creates new risks for a significant chunk of the world’s oil supply.

OPEC+ agreed to resume oil production increases at a slightly accelerated pace as a conflict sparked by US-Israeli strikes on
Iran threatened to bolster a rally in crude prices. Belgium’s special forces on Sunday boarded and seized an oil tanker from the
“shadow fleet” that Russia uses to circumvent Western sanctions imposed over its war in Ukraine. Petroleos Mexicanos posted
an annual loss of 45.2 billion pesos (S2.6 billion) as President Claudia Sheinbaum’s massive financial support for the debt-laden
company has so far failed to lift crude production. The US government has filed a forfeiture complaint for a seized oil tanker
holding 1.8 million barrels of crude, alleging the ship transported oil from Iran and Venezuela to rogue regimes.

COMING TODAY (All times HK)

Eurozone manufacturing PMI for February, 5pm // Bloomberg to publish the bulk of its country tanker trackers for February
Jefferies Power, Energy, Clean Energy and Utilities Conference, New York // S&P Global US manufacturing PMI for February
US ISM manufacturing for February, 11pm // Earnings: Galp; VG

Holidays: South Korea

Clean Tanker Spots Past 30 Days Clean Tanker Trends Past 30 Days
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CPP TRADE RECAP & COMMENTARY

TC2 Mar traded ws141 & ws146. Apr traded ws146. Q3 traded ws130.

TC5 Mar traded ws247 up to ws258. Q2 traded ws220. Q3 traded ws192 up to ws195.

TC6 Mar traded ws214 & ws216. Apr traded ws199 & ws203.

TC14 Mar traded ws238 up to ws248. Apr ws230 & ws232. Q2 traded ws210. Q3 traded ws190 & ws185. Q4 traded ws190 & ws195.
TC17 Mar traded ws286 & ws290. Q2 traded ws ws263. Q4 traded ws230 & ws240.

BLPG1/3 Q2 traded $80 & $82.

Dirty Tanker Spots Past 30 Days Dirty Tanker Trends Past 30 Days
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DPP TRADE RECAP & COMMENTARY

TD3C Mar traded ws220 up to ws227. Mar/Apr traded ws21. Apr traded ws204 up to ws207 before coming off to ws205. May traded ws154
& ws158. May-Jun traded ws149.5 & ws150. Jun traded ws141 & ws140. Jul traded ws125. Q2 traded ws167 up to ws170 before softening to
ws169. Q3 traded ws116. Q4 traded ws115.5. 2H traded ws115.5. Jan 27 traded $19.75. Feb 27 traded $19.75.

TD8 Apr traded ws240.

TD20 Mar traded ws220 up to ws228. Apr traded ws203. Q2 traded ws193. Q3/Q4 traded -ws3.

USGC/UKC Mar traded ws295 up to ws302.5 before softening to ws297. Apr traded ws285. May traded ws260. Q2 traded ws260 down to
ws258.5 before rising to ws261. Q3 traded ws215 & ws213. Cal27 traded $37 & $36.85. Cal28 traded $34.1.
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TC2 ws $/mt S+/- TC5 ws $/mt S$S+/- TC6 ws $/mt S+/- TC14 ws $/mt  S+/-
Balmo 180.00 28.67 +0.00 Balmo 360.00 81.14 +0.00 Balmo 275.00 21.84 +0.00 Balmo 350.00 78.89  +0.00
Mar-26 180.00 28.67 +0.00 Mar-26 360.00 81.14 +0.00 Mar-26 275.00 21.84 +0.00 Mar-26 350.00 78.89  +0.00
Apr-26 172.00 27.40 +0.00 Apr-26 300.00 67.62 +0.00 Apr-26 240.00 19.06 +0.00 Apr-26 280.00 63.11  +0.00
May-26 163.00 25.97 +0.00 May-26 252.00 56.80 +0.00 May-26 216.00 17.15 +0.00 May-26 230.00 51.84  +0.00
Jun-26 160.00 25.49 +0.00 Jun-26 220.00 49.59 +0.00 Jun-26 209.00 16.59 +0.00 Jun-26 220.00 49.59  +0.00
Jul-26  144.00 22.94 +0.00 Jul-26  210.00 47.33 +0.00 Jul-26  180.00 14.29 +0.00 Jul-26  210.00 47.33  +0.00
Aug-26 135.00 21.51 +0.00 Aug-26 206.00 46.43 +0.00 Aug-26 170.00 13.50 +0.00 Aug-26 200.00 45.08 +0.00
Q2(26) 165.00 26.28 +0.00 Q2(26) 257.25 57.98 +0.00 Q2(26) 220.00 17.47 +0.00 Q2(26) 240.00 54.10 +0.00
Q3(26) 138.00 21.98 +0.00 Q3(26) 207.50 46.77 +0.00 Q3(26) 170.00 13.50 +0.00 Q3(26) 201.00 45.31  +0.00
Q4(26) 140.00 22.30 +0.00 Q4(26) 191.00 43.05 +0.00 Q4(26) 198.00 15.72 +0.00 Q4(26) 199.00 44.835  +0.00
Q1(27) 23.00 +0.00 Q1(27) 35.65 +0.00 Q1(27) 14.25 +0.00 Q1(27) 3430 +0.00
CAL(27) 20.50 +0.00 CAL(27) 32.75 +0.00 CAL(27) 13.00 +0.00 CAL(27) 3245  +0.00
CAL(28) 18.05 +0.00 CAL(28) 28.15 +0.00 CAL(28) 11.40 +0.00 CAL(28) 27.10 +0.00
Flat Rate 15.93 Flat Rate 22.54 Flat Rate 7.94 Flat Rate 22.54
Spot 127.81 Spot 225.63| Spot 198.61 Spot 264.29
Spot +/- 1.25 Spot +/- 10.00] Spot +/- 11.67] Spot +/- -6.42
Month To Date 0] Month To Date 0) Month To Date 0 Month To Date 0]
TD3C ws $/mt S+/- TD20 ws $/mt S+/- AFRA ws S/mt S+/- BLPG1 s/mt  S+/-
Balmo 350.00 70.74 +0.00 Balmo 275.00 48.73 +0.00 Balmo 355.00 74.59 +0.00 Balmo
Mar-26 350.00 70.74 +0.00 Mar-26 275.00 48.73 +0.00 Mar-26 355.00 74.59 +0.00 Mar-26 100.00 +0.00
Apr-26 270.00 54.57 +0.00 Apr-26 245.00 43.41 +0.00 Apr-26 330.00 69.33 +0.00 Apr-26 98.85  +0.00
May-26 200.00 40.42 +0.00 May-26 228.00 40.40 +0.00 May-26 315.00 66.18 +0.00 May-26 93.00 +0.00
Jun-26 160.00 32.34 +0.00 Jun-26 205.00 36.33 +0.00 Jun-26 288.00 60.51 +0.00 Jun-26 90.50 +0.00
Jul-26  145.00 29.30 +0.00 Jul-26  170.00 30.12 +0.00 Jul-26  250.00 52.53 +0.00 Jul-26 83.00 +0.00
Aug-26 125.00 25.26 +0.00 Aug-26 150.00 26.58 +0.00 Aug-26 235.00 49.37 +0.00 Aug-26 81.50 +0.00
Q2(26) 210.00 42.44 +0.00 Q2(26) 226.00 40.05 +0.00 Q2(26) 311.00 65.34 +0.00 Q2(26) 94.10 +0.00
Q3(26) 127.00 25.67 +0.00 Q3(26) 151.00 26.76 +0.00 Q3(26) 235.00 49.37 +0.00 Q3(26) 82.00 +0.00
Q4(26) 124.00 25.06 +0.00 Q4(26) 151.00 26.76 +0.00 Q4(26) 230.00 48.32 +0.00 Q4(26) 77.40 +0.00
Q1(27) 20.30 +0.00 Q1(27) 22.00 +0.00 Q1(27) 41.00 +0.00 Q1(27) 64.00 +0.00
CAL(27) 17.20 +0.00 CAL(27) 20.60 +0.00 CAL(27) 37.70 +0.00 CAL(27) 61.00 +0.00
CAL(28) 14.10 +0.00 CAL(28) 16.20 +0.00 CAL(28) 34.20 +0.00 CAL(28) 50.00 +0.00
Flat Rate 20.21 Flat Rate 17.72 Flat Rate 21.01
Spot 224.72] Spot 221.94] Spot 293.61} Spot 81.58
Spot +/- 7.83 Spot +/- 10.83 Spot +/- -3.61 Spot +/- 1.08
Month To Date 0] Month To Date 0f Month To Date 0 Month To Date 0]
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