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Supramax Commentary
Supramax paper came under further pressure today, as
the week continues its downward trajectory. Prompt
rates came under early pressure due to selling interest

Handysize Commentary

Handysize paper had a busier day today as the curve
continues to trickle down. Q2 traded at $14,000, and
Apr traded at $13,500.

from physical players. Mar and April traded to respective
lows of $14,450 and $14,250. The Q2 versus Q3 spread
continued to come under pressure, with flat trading early
on in the day. Q2 traded to a low of $15,000 and Q3 saw
a low of $15,150. We end the day with light support
above the day's highs.

Supramax 11 Time Charter Average Handysize 7 Time Charter Average Spread Ratio

YTD 14430 YTD 12276
Supramax10TC Forward Curve Handysize7TC Forward Curve

Per Bid Offer Mid Chg Per Bid Offer Mid Chg Spread Ratio
m 14350 14525 [IRVVREE -163 m 14650 14850 BREE -25 313 0.98
PPN 14250 14500 RESIEHN 375 m 13650 13000 [REXECHN -600 600 1.04
m 15000 15300 -575 m 13850 14100 [RECEHN -600 1175 1.08
m 15050 15300 REIECHN -325 m 13900 14150 RPN -100 1150  1.08
m 14250 14500 RVEYCEN O m 12750 13000 BREIEEN -100 1500 1.12
N 11400 12000 IR © [REEYA 12500 13000 BREEE 0 1050  0.92
R 12200 12400 [REGUH 225 [BREEYA 12000 12250 RPN -175 175 1.01
N 11750 12000 [RREEE 75 [REETE 11750 12000 [REEYS 0 0 1.00
IR 11600 11850 [RREEEE o [NEETE 11500 11750 [RRLES 0 100 1.01

17000 FIS Supramax Forward Curve B FIS Handy Forward Curve

16,000 14,700

15,000 J_ 14,000 v—

14,000 13,300

13,000 e ClOSE 12,600 e Close

12,000 - Ch. 24hrs e Ch. 24hrs

11,000 Ch. 7days 11200 Ch. 7days

& & & F L PSS & & & L S S

Spot Price Source: Baltic

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice
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Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
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