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Oil and Energy Market News

Oil prices have dropped sharply as markets react to a wave of bearish 
developments pointing to potential progress toward peace and a possible 
reopening of the Strait of Hormuz, though uncertainty remains elevated.
•	The US and Iran are reportedly negotiating a three-page framework to end 
the conflict, which could include the release of $20 billion in frozen Iranian 
funds in exchange for Tehran giving up its enriched uranium stockpile, 
according to multiple sources. 
•	Iran’s Foreign Minister Abbas Araghchi said on X that, in line with the 
Lebanon ceasefire, commercial vessel transit through the Strait of Hormuz 
is now fully open for the remainder of the truce, following designated routes 
set by Iran’s Ports and Maritime Organisation. 
•	Despite Donald Trump stating the Strait is “completely open,” an ac-
count linked to the IRGC suggests Iran is controlling traffic and collecting 
tolls—raising concerns over a potentially costly long-term arrangement for 
Gulf states. 
•	An Iranian official told Fars that if the US naval blockade continues, Tehran 
may treat it as a ceasefire violation and move to shut the Strait again. 
•	The US Navy has cautioned that the status of naval mines in the Strait of 
Hormuz remains unclear and has advised vessels to consider avoiding the 
area.

Brent 88.96

Fuel Oil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

Apr-26 555.75 625.50 596.75 693.50

May-26 506.75 558.00 547.75 606.25

Jun-26 489.50 524.50 532.25 591.50

Jul-26 475.75 510.50 521.25 579.25

Aug-26 463.00 496.50 512.00 568.25

Sep-26 450.75 484.75 503.25 557.50

Oct-26 438.75 474.50 494.50 549.50

Nov-26 429.00 465.50 486.50 542.00

Q3-26 463.25 497.25 512.25 568.25

Q4-26 430.00 466.25 487.00 542.50

Q1-27 417.00 453.50 474.00 528.50

Q2-27 411.25 448.25 466.50 519.50

Cal27 405.75 442.75 463.75 515.00

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves

Fuel Oil Market News

As Brent falls, VLSFO crack prices hold earlier gains. The May Sing 0.5% 
crack is currently up $0.70/bbl from settlement. Spread prices weakened 
into the afternoon, with Sing 380 spreads showing the main movements. 
The May/June Sing 380 spread is currently down $7.50/mt from settlement. 
The HSFO E/W continues to fall, with the May now down $10.75/mt from 
settlement. 

Time Spreads Fuel
Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

Apr-26 / May-26 48.95 67.50 49.00 87.25

May 26 / Jun 26 17.25 33.50 15.50 14.75

Jun 26 / Jul 26 13.75 14.00 11.00 12.25

Jul 26 / Aug 26 12.75 14.00 9.25 11.00

Aug 26 / Sep 26 12.25 11.75 8.75 10.75

Sep 26 / Oct 26 12.00 10.25 8.75 8.00

Q3-26 / Q4-26 33.25 31.00 25.25 25.75

Q4-26 / Q1-27 13.00 12.75 13.00 14.00

Q1-27 / Q2-27 5.75 5.25 7.50 9.00

Cal 27 / Cal 28 15.75 15.00 13.75 17.75
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Scrubber Spreads
Rott Hi5 Sing Hi5

Apr-26 41.00 68.00

May-26 41.00 48.00

Jun-26 43.00 67.00

Jul-26 45.00 69.00

Aug-26 49.00 72.00

Sep-26 52.00 73.00

Oct-26 56.00 75.00

Nov-26 57.00 76.00

Q3-26 49.00 71.00

Q4-26 57.00 76.00

Q1-27 57.00 75.00

Q2-27 55.00 71.00

Cal27 58.00 72.00

Gasoil Futures
Rott 0.1 SGO 10ppm ICE GO

Apr-26

May-26 949.84 127.90 992.84

Jun-26 912.83 121.65 942.83

Jul-26 881.33 116.15 903.33

Aug-26 855.42 112.65 877.42

Sep-26 834.55 109.80 856.55

Oct-26 813.45 106.40 833.45

Nov-26 789.25 103.85 809.25

Q3-26 857.00 112.75 879.00

Q4-26 791.25 104.00 811.25

Q1-27 754.00 99.25 771.00

Q2-27 725.00 97.25 742.00

Cal27 742.00 96.95 752.00

EW Spread
EW 380 EW 0.5%

Apr-26 69.75 96.75

May-26 51.25 58.50

Jun-26 34.95 59.25

Jul-26 34.70 58.00

Aug-26 33.45 56.25

Sep-26 33.95 54.25

Oct-26 35.70 55.00

Nov-26 36.45 55.50

Q3-26 34.00 56.00

Q4-26 36.25 55.50

Q1-27 36.50 54.50

Q2-27 37.00 53.00

Cal27 37.00 51.25

Gasoil Forward Curves
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