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Oil and Energy Market News m 106.80

Brent crude is holding near its previous close—and at its highest level since
April 7—following a net gain over the week.

+The US military has warned that clearing suspected sea mines in the Strait Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%
of Hormuz could take up to six months, raising the risk of prolonged dis-
+Asked about the timeline for a deal with Iran, Donald Trump said, “Don’t
rush me... I want a great deal,” reinforcing market perceptions of a patient
US approach while the physical blockade remains in place. Jun-26 562.25 603.00 614.25 676.75
«A US-sanctioned, fully laden VLCC carrying Iranian crude from Kharg ap-

Fuel Oil Futures

May-26 581.25 636.25 646.25 704.25

pears to be attempting transit through the Strait on April 24. US Central Jul-26 SHETE S EEeAE SEAAD
Command said it has now redirected 33 vessels since the blockade began. Aug-26 529.50 554.00 577.75 634.25
Sep-26 513.75 536.25 563.75 617.75
Oct-26 499.50 522.25 552.00 604.25
Nov-26 487.75 511.50 542.00 592.75
Q3-26 529.50 555.00 578.25 634.75
Q4-26 488.75 512.50 542.75 593.50
Q1-27 472.00 495.25 525.50 573.50
Q2-27 464.25 487.00 515.50 560.75
Cal27 457.50 480.25 511.50 556.00
FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel
This morning, crack prices show no clear direction. Singapore complex- Rott3.5%  Sing 380cst Rott0.5%  Sing 0.5%
es show slight improvements, with thg MayASir}g 0.5% crack curr.ently up Apr-26 / May-26 1.60 14.25 -10.00 26.50
$0.40/bbl from settlement. Spread prices sit higher on the morning so far,
with noticeable improvements down the curve. The May/June Sing 0.5% is ~ May 26 / Jun 26 19.00 33.25 32.00 27.50
currently up $1/mt from settlement. Sing 380 crack gains strengthen the Jun 26 / Jul 26 16.50 28.50 21.00 24.50
HSFO E/W diff, with the May currently up $2.25/mt from settlement.
Jul 26 / Aug 26 16.25 20.50 15.50 18.00
Aug 26 / Sep 26 15.75 17.75 14.00 16.50
Sep 26 / Oct 26 14.25 14.00 11.75 13.50
Q3-26 / Q4-26 40.75 42.50 35.50 41.25
Q4-26 / Q1-27 16.75 17.25 17.25 20.00
Q1-27 / Q2-27 7.75 8.25 10.00 12.75
Cal 27 / Cal 28 16.75 17.00 13.75 18.75
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Apr-26 54.00 80.00 Apr-26
May-26 65.00 68.00 May-26 1179.38 158.98 1209.38
Jun-26 52.00 74.00 Jun-26 1101.15 146.08 1123.15
Jul-26 48.00 78.00 Jul-26 1026.90 135.88 1045.90
Aug-26 48.00 80.00 Aug-26 980.17 128.88 999.17
Sep-26 50.00 82.00 Sep-26 946.90 123.88 965.90
Oct-26 53.00 82.00 Oct-26 914.60 119.78 932.60
Nov-26 54.00 81.00 Nov-26 880.86 116.03 898.86
Q3-26 49.00 80.00 Q3-26 984.75 129.50 1003.75
Q4-26 54.00 81.00 Q4-26 883.25 116.25 901.25
Q1-27 54.00 78.00 Q1-27 825.25 110.75 842.25
Q2-27 51.00 74.00 Q2-27 783.50 108.50 800.50
Cal27 54.00 76.00 Cal27 785.75 108.25 795.50
EW Spread
- 0.1Rott GO == ICELSGO & SGO 10ppm
Apr-26 67.75 94.50 1320 165
May-26 55.00 58.00
Jun-26 40.85 62.50
Jul-26 28.85 59.00 1200 150
Aug-26 24.60 56.50
Sep-26 22.60 54.00 1080 135
Oct-26 22.85 52.25
Nov-26 23.85 50.75
Q3-26 25.50 56.50 %0 120
Q4-26 23.75 50.75
Q1-27 23.25 48.00 240 105
Q2-27 22.75 45.25 o ® © © ® o © ©
cal27 22.75 44.50 IR A
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCQ') is a private limited company, incorporated
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