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The Cape market saw more strength today, with bid support being 
evident in both the morning session and towards the close. C3 kicked 
the day off with Apr trading a few times at $31.25 in very early trading. 
Apr TC was paid at $26,500 early before then trading at $26,750 and 
to a high of $27,000. May traded early at $29,000 before reaching a 
high of $29,500 in later trading. Later trading saw more support, with 
Q2 trading at $28,350 and Q3 being paid at $27,600.

Panamax paper enjoyed strong support today after news of 
improving physical strength, especially P6. After an initially quiet 
start, early trading in Apr at $17,500, May at $18,700, and Q2 at 
$18,250 sprang the curve into action. Bid support continued into 
the afternoon after a positive index print (+$133). Apr and May 
pushed to respective highs of $17,600 and $19,050. Q2 pushed 
up as well, reaching a high of $18,500. The deferred contracts 
saw continued support, with Cal27 reaching a high of $14,500, 
Cal28 trading at $13,700, and Cal29 trading at $13,600. We end 
the day with solid support across the curve.
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