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A busy day for Cape paper as the curve saw a lift after positive news 
of reducing tensions in the US versus Iran war. Bid support was 
evident in early trading, with Apr and May trading to early highs of 
$28,000 and $30,500, and Q2 reached an early high of $29,600. The 
market then retraced slightly and we drifted off the highs in the 
afternoon, with April and May trading at $27,500 and $29,750 towards 
the close. Further out, Cal27 reached a high of $25,100 and Cal28 
traded at $23,050 and $23,100.

A lively day on all sizes as a temporary truce was agreed at the 
final hour between the US and Iran. May+June PMX got paid at 
$19,250 and May at $19,350 in early trading, with Q2 paid at 
$18,850 and Q3 paid at $18,500. The market stalled a bit at 
these levels before attempting another mini push, with Q2 paid 
up to a high of $19,000 and Q3 paid up to $18,750. The evening 
session sold off a bit, with Apr sold down to $17,200 and May 
down to $19,100, but some bid support was evident on the close. 
All eyes were on geopolitical headlines, which seem to be driving 
much of the intraday flow lately. Have a good evening.
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