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A slightly quieter day for Cape paper as the curve softened. Apr and 
May traded at $27,500 and $29,500 in early trading, with Apr reaching 
a high of $27,900. Q2 traded in size early at $29,000, and Q3 traded a 
number of times at $28,150. The afternoon session saw thin liquidity, 
which in turn caused the curve to trickle down. Apr then traded down 
to $26,900, and May traded at $29,000. Cal27 traded at $24,950 
towards the end of the day as we end with light support.

Pmx initially opened with bids at closing levels before sellers 
came in, with May and June trading at $19,200 and Q2 trading at 
$18,500. The market drifted lower, with Apr sold at $17,000 and 
May sold down to $18,500. Liquidity was very patchy before 
traders chasing headlines led to buying late on, with Q2 and Q3 
paid back up to $18,350. Cal27 paid at $14,500. Have a good 
evening.
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