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The Cape paper market initially opened with a few offers before 
catching a bid in lower-than-expected liquidity, given the weekend's 
events. Q4 was paid from $29,100 in the morning to $29,750 in the 
evening. The first trade on May was $30,750 before pushing to an 
eventual high of $31,750 in the evening. Q3 was paid up to $29,750. 
Volumes were on the lighter side, but there was strong underlying 
support. Have a good evening.

Panamax paper had a quiet start to the week on a day that took 
a while to get going. June traded at $19,100 in early trading 
alongside $19,000 on May. Q3 saw support, with $18,550 paid in 
size as well in early trading. With a pretty flat index print (+$61), 
the market was range-bound in the afternoon as liquidity thinned 
out. Late trading saw Q2 climb back up and trade at $18,400, 
and Cal27 traded at $14,750 due to spread interest against the 
Capes.
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