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The Cape paper market continues to push up on what was a busy 
Tuesday of trading. The day opened well supported, with Q2+Q3 
being paid at $30,500 early on, Apr trading at $29,250, May trading at 
$32,500, and June trading at $33,650. The prompt then pushed up by 
a further $1,000, with Apr reaching a high of $30,000, May reaching 
$33,500, and June trading up to $33,600. Q2 then traded up to a high 
in the afternoon, as well as Q1 reaching $21,600, as there was spread 
interest on the deferred contracts. We end the evening with support, 
with bids a little below the day's highs. 

The market was higher across the board, with the first trades 
seeing Q2 get paid at $18,800 (+$300), ultimately trading up to 
$19,000 in good volume. May was paid at $19,500 (+$500) and 
then $19,600, with June paid up to a high of $19,850. Q3 traded 
at $18,850, Q4 at $17,300, and Cal27 at $14,825. The market 
gapped up and was firm throughout the day, but intraday volatility 
was low, with a good battle between buyers and sellers after the 
initial ramp higher. The market closed bid at the highs of the day. 
Have a good evening.
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