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A very lively start to the day, with size getting paid in early trading. 
Early trades saw Apr paid at $30,100 (+$200), with May and June paid 
at $34,000 (+$600). Strong buying then saw Apr paid at $30,500 and 
May+June in size up to a high of $35,000, though the majority of the 
volume traded at $34,750. The evening session saw the market drift 
lower from these highs, with May sold down to sub-$34,000, June sold 
down to $33,000, Q3 down to $30,800, Q4 at $30,600, and Q1 at 
$21,500. The market stalled late on and, although buyers stepped in 
and we pushed off the lows, buyers did not chase much higher. June 
was paid at $33,500 on the close. Have a good evening.

The market started with strength today, with some high early 
pays following the Cape strength. Apr and May traded to 
respective early highs of $17,650 and $20,200, and May+June 
traded at a high of $20,200. Despite the index print being as 
expected (+$427), the market then endured a fair amount of 
pressure following the Capes after news that Pilbara Ports had a 
diesel pipeline suspension. April then dropped to $17,500 and 
May reached a low of $19,300. Q2 also reached a low of 
$18,800. Further out, Cal27 broke the $15,000 resistance and 
traded at $14,900.
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