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Cape paper saw bid support late on despite thin liquidity in the 
afternoon. May traded at $33,750 and Jun traded at $33,400 early on 
as the May versus June spread traded in size within $250 and $500. 
Late on, May saw $33,750 paid again as the market stayed well 
supported despite thin liquidity. Late on, Cal27 was paid at $25,600 in 
size.

The market started with volume today before liquidity thinned in 
the afternoon. Apr and May traded to early highs of $17,450 and 
$19,300. July saw $19,000 trade in the afternoon as there was 
spread interest against May. As liquidity thinned in the afternoon, 
the market drifted off the highs.
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