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A strong end to the week for Cape paper, with solid volume trading 
throughout the day. Q2 saw early trading at $33,000, and Q3 traded at 
$31,100. May traded in volume at $34,250 before reaching a high of 
$34,500. Volume continued to trade late into the afternoon, with Q2 
trading at $33,250 in size. The market did trickle off the highs towards 
the close after Cal27 reached a high of $26,000. Have a good 
weekend.

Panamax paper saw a lift to end the week, with solid volume 
trading throughout the day. May and June traded to respective 
highs of $19,500 and $19,800. After more positive news relating 
to the US-Iran conflict, the market then saw strong support 
towards the close. Q3 traded to a high of $18,800. Further out, 
Cal27 reached a high of $14,950, and Cal28 traded at $13,900 
as there was spread interest on Cal27 versus Cal28.
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