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Buyers were initially active in the cape paper market, with May paid up 
to a high of $34,900 (+$700) and June $34,100, before ultimately 
drifting lower throughout the remainder of the day in patchy liquidity. 
May sold down to a low of $34,250 and June down to $33,250. The 
May/June spread was active, trading between $700–$1,000. Further 
out, Q3 traded at $30,900 and Cal27 traded at $25,850. C5 was active 
with big volumes today against a backdrop of a chaotic oil market. C5 
April traded at $12.95 and $13.00. May traded $13.50–$13.55 and 
June $13.50–$13.55. If recent weeks are anything to go by, volumes 
will pick up considerably mid-week. Have a good evening.

Panamax paper starts the week on a slightly weak note. The day 
began with some support alongside the Capes, with May trading 
several times at $19,000 and Q3 trading at $18,700. May/June 
saw early support as well, trading at $19,200. After an 
uninspiring index (+$12), the market trickled lower, with May 
trading down to $18,650, June trading at $19,000 and Cal27 
trading down to $14,750, due to spread interest against Q1 at -
$800. Cal27 then saw late support, trading at $14,800 shortly 
after.
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