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The Cape market softened today, with the market enduring pressure 
early on after a quiet start. May initially traded at $34,000 before 
dropping soon after and trading at $33,750 as well in early trading. 
$33,750 traded in size on May due to spread interest against Cal27, 
which traded at $25,650. The afternoon saw more offers come in, with 
Q3 and Q4 trading down to $30,550 and $30,400. The afternoon saw 
thin liquidity, with June trading down to $32,900 late on. Have a good 
evening.

Flat price was relatively stable today, with spread trading taking 
up most of the day’s volume. May versus June was active 
around $-350, Q3 versus Q4 traded $1,400, and Q3 versus 
Cal27 traded $3,900-$3,950. On the outrights, PMX May traded 
in a narrow $19,100-$19,300 range, June at $19,500-$19,550, 
Q3 at $18,650-$18,750, and Cal27 at $14,800. The majority of 
the day’s volume was pre-index, with liquidity drying up as the 
day went on. Have a very good evening.
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