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The Cape market softened further today, with the market enduring 
pressure early on after a quiet start. May initially traded at $33,250 
before dropping soon after and trading at $33,000 as well in early 
trading. June and July also saw early trading at $32,500 and $30,750.  
The afternoon saw more offers come in, with Q3+Q4 trading down to 
a low of $28,250 and the Q3 traded to a low of $28,250. Further out, 

 Cal27 traded to a low of $25,000 and Cal28 saw a low of $22,600. 

Panamax paper ends the week on a soft note with early pressure 
coming on the curve alongside the Capes. May and June traded 
early at $19,000 and $19,30 as well as Q3 trading several times 
at $18,400. The curve then softened more into the afternoon with 
May and June trading to respective lows of $18,750 and $18,900 
as rangebound trading occurred throughout the afternoon. Cal27 
traded early at $17,750 before coming down to $14,600 in the 
afternoon. We end the day with light support just below the day's 
lows. 
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