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Strength in the Cape market, with May paid a few times at $35,250 in 
the Asia session before drifting lower throughout the day. $35,000, 
$34,750, and $34,500 all traded, with June trading at 
$32,750–$33,250. Q3 was sold down to $29,700 and Q4 was sold 
down to $29,500. The day was fairly range-bound before finding a bid 
later in the day, with May paid back up to $35,200, June to $33,200, 
and Q3 to $33,100, with Q4 bid at $29,900. A strong close on what 
was otherwise a lacklustre day. Have a good evening.

Another day of relatively range-bound trading on Panamax paper 
as holidays edge closer. Early trading saw the May versus June 
spread take centre stage, trading at -$500 (levels $19,250 and 
$19,750), as the curve initially saw early support. The curve then 
trickled down into the early afternoon, with May and June trading 
to respective lows of $18,800 and $19,200. Q3 saw volume trade 
between $18,550 and $18,700. Further out, Cal27 traded to a 
low of $14,500 in early trading before trading higher at $14,650 
in the afternoon. We end the day with light support from physical 
players on the bid side.
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