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Late trading yesterday saw May paid at $36,000 in size, and the 
morning followed on with early trading seeing May paid at $36,050 
and $36,250 in good volume before drifting lower throughout the day 
in patchy liquidity. May was sold down from the highs to $35,500. Q3 
traded between $30,000-$30,450, and Q4 up to $30,250. The Qs of 
2027 were active, with Q1 trading good volume at $21,850, Q2 trading 
size at $26,150 before trading up to $26,250. Q3/Q4 '27 was 
$27,250/$27,750. Have a very good evening!

June and Q3 were well bid relative to the rest of the curve today, 
with June paid up to $19,800 and Q3 up to $19,100. Cal27 was 
paid up to $14,750, and Q4 was paid up to $17,400. May was 
paid up to $19,400 in the evening before ultimately drifting lower 
as buyers were exhausted and some profit-taking was seen. July 
drifted from a high of $19,550 before going offered at $19,350 on 
the close. Many holidays around the world tomorrow, with traders 
looking to flatten exposure before the long weekend. Have a 
great evening.
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