EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Brent Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Brent June 26 Morning Technical Comment — 60 Min
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Synopsis—lntraday Chart source Bloomberg
° Price is above the 8-21 period EMA’s

] RSl is above 50 (53)

° Stochastic is overbought

° Price is above the daily point USD 94.77

° Technical outlook Previously: Upside moves considered as countertrend

° The gap lower an ceasefire yesterday had resulted in the futures making lower lows, meaning the technical was bearish. In theory,

upside moves should be considered as countertrend. We noted that current price movement was not technical, focus should remain
on the news wire.

° Having sold to a low of USD 90.40 yesterday the futures moved higher on a positive divergence with the RSI. Price is above the 8-21
period EMA’s with the RSl above 50, intraday price and momentum are aligned to the buyside.

o A close on the 1-hour candle below USD 94.77 with the RSI at or below 46 will mean price and momentum are aligned to the sellside.
Upside moves that fail at or below USD 104.58 will leave the futures vulnerable to further tests to the downside, above this level the
technical will have a neutral bias.

° Technical outlook: Upside moves considered as countertrend.

° In theory, the move lower has been supported by the RSI making new lows, signaling bearish momentum confirmation. Alongside a
bearish technical (based on price), suggest that upside moves should be considered as countertrend. However, without stating the
obvious, keep an eye on the wire, as the ceasefire is very fragile.
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