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Brent June 26 Morning Technical Comment — 240 Min
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Synopsis—Intraday Chart source Bloomberg
. Price is above the 8-21 period EMA’s
. RSl is above 50 (53)
° Stochastic is overbought
° Price is below the daily point USD 98.02
. Technical outlook Previously: Neutral
. Price action was consolidating and remains neutral yesterday, as the market awaited the results of the current talks. We suggested keeping an eye on

volume spikes before announcements were due, as they could give an early signal of directional bias.

. The futures reverted back to the intraday 200 period MA at USD 100.70 yesterday; however, we have since seen a small intraday move lower after
the US administration extended the truce. We are above the 8-21 period EMA’s with the RSI above 50, intraday price and momentum are aligned to
the buyside, as the previous candle closed above the daily pivot level.

. A close on the 4-hour candle below 98.02 with the RSI at or below 49 will mean price and momentum are aligned to the sell side. Downside moves
that hold at or above USD 91.51 will support a near-term bull argument, below this level the USD 86.09 fractal low will start to become vulnerable.

. Technical outlook: Momentum support

. In terms of Elliott wave analysis, the move above USD 97.62 means that the probability of the futures trading to a new low has started to decrease,
meaning the cycle is neutral. However, based on price, the move above the USD 99.80 fractal high yesterday signals a bullish intraday technical. We
have seen a small rejection of the intraday 200-period MA at USD 100.70, but remain within the range of the last dominant bull candle. A close below
the low of this candle at USD 96.59 will signal an increase in sell side pressure, warning support levels could be tested and broken. Conversely, failure
to produce a 4-hour close below USD 96.59, followed by a bullish candle, would suggest upside continuation. A close and hold above the intraday 200
-period MA would further support a bull argument.
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