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Panamax Intraday Morning Technical 

Synopsis - Intraday 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (63) 

• Stochas�c is below 50 

• Price is above the daily pivot USD 18,950 

• Price is above all kay moving averages supported by the RSI above 50, intraday price and momentum are aligned to the buyside.  

• A close on the 4-hour candle below USD 18,950 with the RSI at or below 57.5 will mean price and momentum are aligned to the sell side. 

Upside moves that fail at or below USD 20,275 will leave the futures vulnerable to further tests to the downside. Above this level the 

probability of the futures trading to a new low will begin to decrease.  

• Technical outlook: Divergent above USD 19,625  

• Intraday price is bullish having made a series of higher highs and higher lows; however, we remain below the USD 20,275 Fibonacci re-

sistance. A rejec�on here would signal further downside within the correc�ve phase; conversely, if the USD 20,275 resistance is 

breached, downside moves are likely to be countertrend. Above USD 19,625 the RSI has the poten�al to be divergent with the RSI; if it 

is, then it will imply cau�on on higher moves, as the divergence is a warning that buyside momentum could be slowing.  

Panamax May 26 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 18,950 R1 20,275 

19,500 RSI above 50  S2 18,301 R2 21,053 

S3 17,900 R3 22,375 

Source Bloomberg 


