
 

 

 
info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

 

The informaƟon provided in this communicaƟon is not intended for retail clients. It is general in nature only and does not consƟtute advice or an offer to sell, or the 
solicitaƟon of an offer to purchase any swap or other financial instruments, nor consƟtute any recommendaƟon on our part. The informaƟon has been prepared without 
considering your investment objecƟves, financial situaƟon, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 
responsible for any trading decisions taken based on this communicaƟon. Trading swaps and over-the-counter derivaƟves, exchange-traded derivaƟves, and opƟons 
involve substanƟal risk and are not suitable for all investors. You are advised to perform an independent invesƟgaƟon to determine whether a transacƟon is suitable for 
you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior wriƩen consent. Freight Investor Services Ltd (FIS) is 
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the NaƟonal Futures AssociaƟon (“NFA”). Freight Investor Services PTE Ltd 
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 
Freight Investor SoluƟons DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further informaƟon 
about FIS including the locaƟon of its offices can be found on our website at freighƟnvestorservices.com 

Tanker FFA Report  

IN THE NEWS [Bloomberg] 
The US wants specific commitments from European allies on their pledge to help secure the Strait of Hormuz aŌer the fighƟng 
in Iran stops. The White House announced the US would hold direct talks with Iran even as conƟnued fighƟng in the Middle 
East threatened to derail a fragile ceasefire. Japan’s Mitsui OSK Lines Ltd., one of the world’s largest shipping companies, said 
it would need to scruƟnize details of a US-Iran ceasefire agreement before allowing vessels to test the Strait of Hormuz. 
Brent is set to average more than $100 a barrel right through 2026 if the Strait of Hormuz were to remain closed for another 
month, according to Goldman Sachs Group Inc. With the Strait of Hormuz sƟll largely blocked and countries globally struggling 
to get enough oil, there are some 1.2 million barrels of it siƫng untouched off the coast of Singapore. 
The Dangote Group will need at least $40 billion of investment to fund a growth drive that includes more than doubling its oil 
refinery capacity, the African Export-Import Bank said. As war injects extreme volaƟlity into oil and gas markets, the global 
race for energy security is making China stronger, according to Deutsche Bank AG. 
COMING TODAY (All Ɵmes London) 
Singapore onshore oil-product stockpile weekly data 
Insights Global weekly oil-product inventories in Europe’s ARA region; see PJKBA 
US personal income, spending for February, 1:30 p.m.  //  US GDP for 4Q, 1:30 p.m. 
US iniƟal jobless claims, 1:30 p.m.  //  US wholesale inventories for February, 3 p.m. 
EIA weekly report on US natural gas inventories, 3:30 p.m.; see NI EIAGASBA for quick snapshot 
OMV 1Q trading update 
 
 
 
 
 
 

CPP TRADE RECAP & COMMENTARY    
TC2 Balmo traded ws285. May traded ws286.38. May-Jun traded ws215.  
TC5 Balmo traded ws475 up to ws520. Apr traded ws448.57. May traded ws380 & ws385. Jun traded ws315. Q3 traded ws260.  
TC6 Balmo traded ws470. May traded ws320 & ws330. Jun traded ws292.5. 
TC14 Balmo traded ws495 & ws500. Apr traded ws500 & ws495. May traded ws390 down to ws365. Jun traded ws272.5 & ws268.  
TC17 May traded ws470.  
BLPG1/3 May traded $135. Jun traded $125.  
 

09/04/2026 

DPP TRADE RECAP & COMMENTARY  
TD3C Balmo traded ws540 & ws550. Apr traded ws425 & ws519.29. May traded ws380 up to ws400. Jun traded ws295 up to ws305. Jul trad-
ed ws180 up to ws216. Jun/Jun traded ws89. Q3 traded ws160 down to ws152. Q4 traded between ws150-153.5 with ws153.5 trading last. 
Q1 27 traded $25.5. Cal27 traded $19.5. Aug-Sep traded ws145.   
TD20 Apr traded ws290. May traded ws210 down to ws200. Jun traded ws180 down to ws170 before trading up to ws180 again. Q3 traded 
ws130.  
USGC/UKC Balmo traded ws540 & ws500. May traded ws300 down to ws270 before firming to ws320. Jun traded ws212 & ws210. Q3 traded 
ws195 up to ws205. Q4 traded ws200 up to ws210 before softening to ws209.  
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TC2 ws $/mt $ +/-   TC5 ws $/mt $ +/-   TC6 ws $/mt $ +/-   TC14 ws $/mt $ +/- 

Balmo 285.00 45.40 -1.59    Balmo 513.25 115.69 +13.13    Balmo 470.75 37.38 -2.32    Balmo 495.00 111.57 -6.76  

Apr-26 287.25 45.76 -1.23    Apr-26 508.00 114.50 +11.16    Apr-26 485.75 38.57 -1.75    Apr-26 494.75 111.52 -6.82  

May-26 257.25 40.98 -2.83    May-26 387.50 87.34 -2.82    May-26 330.00 26.20 -5.16    May-26 365.00 82.27 -5.64  

Jun-26 172.75 27.52 -2.75    Jun-26 317.50 71.56 +0.56    Jun-26 294.00 23.34 -0.48    Jun-26 267.50 60.29 -5.07  

Jul-26 169.00 26.92 -0.08    Jul-26 271.25 61.14 +0.28    Jul-26 238.50 18.94 +0.28    Jul-26 245.00 55.22 -0.68  

Aug-26 152.25 24.25 -0.12    Aug-26 261.25 58.89 -0.51    Aug-26 186.00 14.77 +0.16    Aug-26 225.00 50.72 -0.45  

Sep-26 156.00 24.85 +0.00    Sep-26 247.50 55.79 -1.47    Sep-26 218.00 17.31 +0.16    Sep-26 232.00 52.29 -0.79  

Q2(26) 239.00 38.07 -2.27    Q2(26) 404.25 91.12 +2.93    Q2(26) 370.00 29.38 -2.46    Q2(26) 375.75 84.69 -6.42  

Q3(26) 159.00 25.33 -0.08    Q3(26) 260.00 58.60 -0.56    Q3(26) 214.25 17.01 +0.20    Q3(26) 234.00 52.74 -0.62  

Q4(26) 158.00 25.17 +0.08    Q4(26) 225.00 50.72 +0.00    Q4(26) 229.75 18.24 +0.14    Q4(26) 195.50 44.07 +0.11  

Q1(27)   23.40 +0.15    Q1(27)   38.35 +0.15    Q1(27)   15.90 +0.10    Q1(27)   40.00 +0.05  

CAL(27)   20.70 -0.10    CAL(27)   35.67 -0.03    CAL(27)   14.80 +0.05    CAL(27)   36.15 +0.05  

CAL(28)   19.05 +0.00    CAL(28)   30.90 -0.05    CAL(28)   11.45 +0.00    CAL(28)   30.60 +0.00  

                                      
Flat Rate   15.93     Flat Rate   22.54     Flat Rate   7.94     Flat Rate   22.54   
Spot   #REF!     Spot   515.00     Spot   527.78     Spot   540.71   
Spot +/-   #REF!     Spot +/-   28.44      Spot +/-   0.56      Spot +/-   27.14    
Month To Date 295.94     Month To Date 486.95     Month To Date 545.83     Month To Date 493.21   

                                      

TD3C ws $/mt $ +/-   TD20 ws $/mt $ +/-   AFRA ws $/mt $ +/-   BLPG1   $/mt $ +/- 

Balmo 551.00 111.36 +32.54    Balmo 277.50 49.17 -0.66    Balmo 517.25 108.67 -4.78    Balmo       

Apr-26 520.00 105.09 +27.18    Apr-26 288.25 51.08 -0.31    Apr-26 557.00 117.03 -1.68    Apr-26   131.00 -2.00  

May-26 400.00 80.84 +10.11    May-26 206.75 36.64 -1.46    May-26 320.00 67.23 +8.40    May-26   135.00 +7.00  

Jun-26 305.00 61.64 +8.08    Jun-26 178.25 31.59 -1.64    Jun-26 213.50 44.86 -1.37    Jun-26   125.00 +11.50  

Jul-26 216.00 43.65 +7.28    Jul-26 135.25 23.97 +0.04    Jul-26 210.00 44.12 +2.10    Jul-26   113.00 +5.50  

Aug-26 150.00 30.32 +1.62    Aug-26 128.00 22.68 -0.27    Aug-26 203.00 42.65 +1.68    Aug-26   106.70 +4.70  

Sep-26 140.00 28.29 +0.00    Sep-26 126.75 22.46 -0.31    Sep-26 202.00 42.44 +1.47    Sep-26   101.75 +4.25  

Q2(26) 408.25 82.51 +15.11    Q2(26) 224.50 39.78 -1.11    Q2(26) 363.50 76.37 +1.79    Q2(26)   130.35 +5.50  

Q3(26) 168.75 34.10 +2.98    Q3(26) 130.00 23.04 -0.18    Q3(26) 205.00 43.07 +1.73    Q3(26)   107.15 +4.85  

Q4(26) 161.00 32.54 +2.22    Q4(26) 131.75 23.35 +0.13    Q4(26) 209.00 43.91 -0.84    Q4(26)   95.20 +7.20  

Q1(27)   25.50 +1.50    Q1(27)   21.20 +0.00    Q1(27)   41.00 -0.55    Q1(27)   74.75 +1.25  

CAL(27)   19.65 +0.40    CAL(27)   19.10 -0.20    CAL(27)   37.25 -0.65    CAL(27)   67.75 +0.75  

CAL(28)   15.50 +0.10    CAL(28)   16.70 -0.20    CAL(28)   34.80 -0.35    CAL(28)   53.20 +0.75  

                                      
Flat Rate   20.21     Flat Rate   17.72     Flat Rate   21.01             
Spot   503.33     Spot   305.00     Spot   698.89     Spot   125.50   
Spot +/-   143.33      Spot +/-   -12.22      Spot +/-   -37.78      Spot +/-   0.00    
Month To Date 396.46     Month To Date 331.39     Month To Date 700.28     Month To Date 120.13   


