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IN THE NEWS [Bloomberg]

Vitol Group told banks it made a first-quarter profit of about $2 billion, as it moves to reassure lenders over losses due to the
Iran war. For decades, the world’s biggest commodity traders have sought to remain outside of politics. Now, Donald Trump is
changing the rules of the game. South Korea is set to receive its first oil shipment through the Strait of Hormuz since the
outbreak of the war, Maeil Business Newspaper reported. Russia’s Tuapse seaport was hit in a “massive” overnight drone
attack that killed one person and injured another, according a regional governor. The International Energy Agency proposed
building a pipeline linking Irag’s Basra oil fields to Turkey’s Mediterranean coast, according to Hirriyet.

US oil cargoes transiting the Panama Canal are close to a four-year high as Asian refiners rush to import American crude.

COMING TODAY (All times London)

FT Commodities Global Summit, Lausanne (through April 22)

6 am: International Energy Agency to publish its Global Energy Review 2026, covering developments in oil, gas, coal,
renewables and nuclear power, as well as emissions

WTI CSOs for May expire

Clean Tanker Spots Past 30 Days Clean Tanker Trends Past 30 Days
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CPP TRADE RECAP & COMMENTARY

TC2 Balmo traded ws280. May traded ws245. Jun traded ws190. Q3 traded ws151.

TC5 May traded ws400. Jun traded ws325 & ws340. Q3 traded ws270 up to ws290 before softening to ws280. Q4 traded ws220.
TC6 Balmo traded ws430. May traded ws385. May-Jun traded ws350. Jun traded ws315 & ws291.65.

TC14 May traded ws380. Q3 traded ws230. Q4 traded ws195. Q3/Q4 traded ws15.

TC17 2H traded ws295.

BLPG1/3 May traded $163 up to $148 before closing $156. Jun traded $140. Q3 traded $121 & $110. Q4 traded $103. Q1 traded $75.

Dirty Tanker Spots Past 30 Days Dirty Tanker Trends Past 30 Days
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DPP TRADE RECAP & COMMENTARY

TD3C Balmo traded ws450. Apr traded ws441.48 & ws500. May traded ws375 & ws370. Jun traded between ws285-300 with ws295 trading
last. Jul traded ws255. Aug traded ws155. Sep traded ws145. Q3 traded ws160. Q4 traded ws152 & ws155. Cal27 traded $18.35.

TD20 May traded ws157.5 up to ws180. Jun traded ws140 up to ws160. Q3 traded ws130 up to ws135. Q4 traded ws133 up to ws143. 2H
traded ws135 & ws140. 2H traded ws135 & ws140.

USGC/UKC Balmo traded ws365 & ws360. May traded ws365 down to ws330 with ws340 trading last. Jun traded ws235 down to ws230 be-
fore firming to ws240. Q3 traded ws200 & ws205. Q4 traded ws223 down to ws212.5. Q1 27 traded $41.5. Cal27 traded $37.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for
you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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TC2 ws S/mt S+/- TC5 ws S$/mt S+/- TC6 ws S/mt S+/- TC14 ws S$S/mt S+/-
Balmo 277.50 44.21 -4.70 Balmo 437.00 98.50 -12.90 Balmo 425.00 33.75 -3.31 Balmo 529.50 119.35 -6.87
Apr-26 287.00 45.72 -2.91 Apr-26 505.00 113.83 +0.06 Apr-26 474.50 37.68 -1.65 Apr-26 532.75 120.08 -3.16
May-26 245.00 39.03 -7.97 May-26 404.25 91.12 +0.96 May-26 373.00 29.62 +0.24 May-26 379.00 85.43 -13.75
Jun-26 185.00 29.47 -3.19 Jun-26 340.00 76.64 +4.96 Jun-26 291.50 23.15 -1.47 Jun-26 280.00 63.11 -8.34
Jul-26 161.00 25.65 -3.03 Jul-26  292.25 65.87 +0.34 Jul-26 245.50 19.49 -1.39 Jul-26  227.50 51.28 -5.18
Aug-26 145.00 23.10 -1.43 Aug-26 279.25 62.94 +0.00 Aug-26 180.00 14.29 -0.87 Aug-26 195.00 43.95 -8.00
Sep-26 148.50 23.66 -1.47 Sep-26 272.00 61.31 +1.41 Sep-26 212.50 16.87 -0.64 Sep-26 207.50 46.77 -7.10
Q2(26) 239.00 38.07 -4.70 Q2(26) 416.50 93.88 +2.03 Q2(26) 379.75 30.15 -0.95 Q2(26) 397.25 89.54 -8.40
Q3(26) 151.50 24.13 -1.99 Q3(26) 281.25 63.39 +0.62 Q3(26) 212.75 16.89 -0.97 Q3(26) 210.00 47.33 -6.76
Q4(26) 148.00 23.58 -1.71 Q4(26) 220.00 49.59 -2.31 Q4(26) 222.25 17.65 -0.46 Q4(26) 195.00 43.95 -2.93
Q1(27) 23.35 +0.00 Q1(27) 38.85 +0.40 Q1(27) 15.80 -0.10 Q1(27) 40.25  +0.30
CAL(27) 20.25 -0.05 CAL(27) 36.10 +0.30 CAL(27) 1475 -0.05 CAL(27) 36.30 +0.15
CAL(28) 18.85 -0.05 CAL(28) 31.05 +0.05 CAL(28) 11.45 +0.00 CAL(28) 30.65 +0.05

Flat Rate 15.93 Flat Rate 22.54 Flat Rate 7.94 Flat Rate 22.54
Spot HREF! Spot 646.88] Spot 465.00) Spot 528.57
Spot +/- #REF! Spot +/- 25.63 Spot +/- 6.11 Spot +/- -27.14]
Month To Date 294.75) Month To Date 560.71 Month To Date 514.77 Month To Date 535.26
TD3C ws $/mt S+/- TD20 ws $/mt S+/- AFRA ws S/mt S$+/- BLPG1 S/mt  S+/-

Balmo 581.50 117.52 +0.40 Balmo 225.00 39.87 -2.57 Balmo 365.00 76.69 -7.35 Balmo
Apr-26 499.50 100.95 -4.85 Apr-26 253.50 4492 -2.04 Apr-26 465.00 97.70 -4.52 Apr-26 14450 +8.95
May-26 380.00 76.80 -11.06 May-26 200.00 35.44 +0.00 May-26 340.00 71.43 +14.71 May-26 156.00 -7.00
Jun-26 295.00 59.62 -7.58 Jun-26 172.50 30.57 +2.22 Jun-26 240.00 50.42 +5.03 Jun-26 140.00 -11.25
Jul-26  225.00 45.47 -1.77 Jul-26  145.00 25.69 +1.90 Jul-26  210.00 44.12 +4.41 Jul-26 119.00 -17.75
Aug-26 155.00 31.33 -2.32 Aug-26 136.50 24.19 +1.64 Aug-26 195.00 40.97 +2.42 Aug-26 113.00 -10.25
Sep-26 145.00 29.30 -1.92 Sep-26 132.50 23.48 +1.11 Sep-26 195.00 40.97 +2.63 Sep-26 101.00 -14.00
Q2(26) 391.50 79.12 -7.83 Q2(26) 208.75 36.99 +0.09 Q2(26) 348.25 73.17 +6.57 Q2(26) 146.85 -3.15
Q3(26) 175.00 35.37 -2.02 Q3(26) 138.00 24.45 +1.42 Q3(26) 200.00 42.02 +3.15 Q3(26) 111.00 -14.00
Q4(26) 165.00 33.35 -1.36 Q4(26) 143.00 25.34 +2.13 Q4(26) 212.50 44.65 +2.42 Q4(26) 102.00 -5.75
Q1(27) 27.00 -0.15 Q1(27) 21.25 +0.10 Q1(27) 4120 +0.30 Q1(27) 74.00 -6.75
CAL(27) 18.70 -0.80 CAL(27) 18.75 -0.30 CAL(27) 36.90 -0.10 CAL(27) 73.25 -0.65
CAL(28) 15.40 -0.10 CAL(28) 16.85 +0.00 CAL(28) 34.65 -0.05 CAL(28) 57.40 -0.15

Flat Rate 20.21] Flat Rate 17.72 Flat Rate 21.01

Spot 427.78 Spot 191.67 Spot 346.11 Spot 161.25
Spot +/- -39.44 Spot +/- -0.44] Spot +/- -0.55] Spot +/- 0.00§
Month To Date 432.48 Month To Date 276.83] Month To Date 534.70 Month To Date 135.32
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