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Supramax Commentary
A busy Tuesday for Supramax paper as the curve saw Handysize paper saw a strong push as well. May+June
strong gains. Both prompt and deferred rates saw was paid at $15,500 and then to a high of $15,600, and
support, especially in the afternoon after a better-than- Q3+Q4 was paid at $14,100.

expected index print (+$270) and positive sentiment from
the physical market. May and July traded to respective
highs of $17,600 and $16,900. Gains extended to Q3
and Q4, which traded to respective highs of $16,600 and
$15,400. The Cal27 versus Cal28 spread pushed up as
well, trading at $1,000 (levels $13,100 and $12,100). We
end the day with solid support across the curve.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice
or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part.
The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is
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