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Oil and Energy Market News m 111.40

Brent is posting modest gains today, adding to a strong weekly performance,
even after some pressure on front-month prices following the June contract
expiry yesterday. Rott3.5%  Sing380cst Rott0.5%  Sing0.5%
Iranian Foreign Ministry officials said it is unrealistic to expect rapid
progress from current negotiations. A senior member of the Revolution- May-26 613.75 668.25 722.50 768.25
ary Ggards warned of “long and pamful strikes” against QS positions if Jun-26 603.75 648.75 674.50 740.25
Washington resumes attacks, while Donald Trump has reinforced the naval

blockade of Iranian ports—pointing to a prolonged pressure strategy rather Jul-26 581.75 611.75 640.50 708.25
than a swift resolution.

Fuel Oil Futures

s . . . . . ] Aug-26 560.00 580.75 615.00 680.25
«Japan’s top currency official said authorities remain ready to intervene in
crude oil futures markets, where speculative activity has been influencing Sep-26 539.00 556.75 594.00 655.75
the yen. The comments follow recent Bank of Japan intervention to support
R —— Oct-26 519.50 536.50 575.25 633.75
+The UAE has formglly shifted toyvard an independent eqergy strategy.. Nov-26 502.25 519.75 560.75 618.25
However, the move is currently viewed as largely symbolic, as the ongoing
Strait of Hormuz blockade continues to restrict any additional supply from Dec-26 490.25 507.25 549.00 605.75
reaching global markets. The remaining seven OPEC members are set to Q3-26 560.25 583.00 616.50 681.50
meet on May 3.
Q4-26 504.00 521.25 561.75 619.25
Q1-27 479.25 496.00 537.25 589.00
Q2-27 466.75 483.75 523.00 566.50
Cal27 458.50 476.00 516.75 557.75
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Fuel Oil Market News Time Spreads Fuel
This morning, the general market direction stays undefined as liquidity Rott3.5% Sing380cst Rott0.5%  Sing0.5%
stays thin. Spread prices print slightly higher on the front months, w.ith th.e May-26 / Jun-26 9.95 19.50 47.90 28.00
June/July Sing 0.5% currently up $1.00/mt from settlement. Crack prices sit
mostly lower, although Sing 0.5% shows small gains. Jun 26 / Jul 26 22.00 37.00 34.00 32.00
Jul 26 / Aug 26 21.75 31.00 25.50 28.00
Aug 26 / Sep 26 21.00 24.00 21.00 24.50
Sep 26 / Oct 26 19.50 20.25 18.75 22.00
Oct 26 / Nov 26 17.25 16.75 14.50 15.50
Q3-26 / Q4-26 56.25 61.75 54.75 62.25
Q4-26 / Q1-27 24.75 205205 24.50 30.25
Q1-27 / Q2-27 12.50 12.25 14.25 22.50
Cal 27 / Cal 28 2.2 25.25 29.75 S22
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
May-26 109.00 100.00 May-26
Jun-26 71.00 92.00 Jun-26 1164.89 154.08 1194.89
Jul-26 59.00 96.00 Jul-26 1092.40 143.28 1111.40
Aug-26 55.00 100.00 Aug-26 1036.92 135.58 1055.92
Sep-26 55.00 99.00 Sep-26 997.83 129.78 1014.83
Oct-26 56.00 97.00 Oct-26 959.81 125.08 975.81
Nov-26 59.00 98.00 Nov-26 922.47 120.68 938.47
Dec-26 59.00 98.00 Dec-26 891.95 116.73 907.95
Q3-26 56.00 98.00 Q3-26 1042.50 136.25 1060.75
Q4-26 58.00 98.00 Q4-26 924.75 120.75 940.75
Q1-27 58.00 93.00 Q1-27 856.25 111.75 870.25
Q2-27 56.00 83.00 Q2-27 807.00 106.75 821.00
Cal27 58.00 82.00 Cal27 801.50 106.60 809.50
- 0.1RottGO =+ ICELSGO = SGO 10ppm
May-26 54.50 45.75 1320 156
Jun-26 45.00 65.65
Jul-26 29.95 67.65
Aug-26 20.70 65.15 1200 144
Sep-26 17.70 61.65
Oct-26 16.95 58.40 1080 17
Nov-26 17.45 57.40
Dec-26 16.95 56.65
Q3-26 22.75 65.00 %0 120
Q4-26 17.25 57.50
Q1-27 16.75 51.75 840 108
Q2-27 17.00 43.50 @ o @ @ o @ © @
cal27 17.50 41.00 S ¥ A
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




