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Oil and Energy Market News

Oil benchmarks have pulled back from overnight highs as markets assess 
the latest US–Iran clashes and their implications for wider peace efforts and 
the potential reopening of the Strait of Hormuz.
•	The latest confrontation followed reported attacks on US Navy destroyers 
transiting the Strait of Hormuz. In response, the US carried out strikes on 
Iranian targets, including Qeshm Port and Bandar Abbas. Reuters, citing 
Iranian state television, said conditions in coastal areas near Hormuz have 
since returned to normal. 
•	Additional headlines indicated that the UAE had responded to missile and 
drone threats. 
•	Donald Trump said the ceasefire remains intact despite the recent clashes 
and confirmed that the US is still engaged in talks with Iran. In a Truth Social 
post, he again urged Tehran to reach an agreement. 
•	Japan’s Mitsui O.S.K. Lines stated that three of its vessels which transited 
the Strait of Hormuz in April did not pay transit fees and that the company 
has no intention of paying such fees going forward. 
•	Bloomberg sources reported that SK Energy has extended maintenance 
work at the No. 5 crude distillation unit (CDU) at its Ulsan refinery to around 
six weeks beginning in mid-May.

Brent 99.67

Fuel Oil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

May-26 612.25 654.75 683.25 748.00

Jun-26 573.50 619.00 623.00 699.25

Jul-26 547.50 584.00 596.75 663.25

Aug-26 525.50 555.00 576.00 639.00

Sep-26 504.25 530.00 558.50 619.00

Oct-26 483.25 510.25 543.00 601.25

Nov-26 468.25 496.00 531.50 586.75

Dec-26 457.00 485.00 522.25 575.25

Q3-26 525.75 556.25 577.00 640.50

Q4-26 469.50 497.00 532.25 587.75

Q1-27 449.25 475.25 513.00 563.50

Q2-27 442.00 466.25 502.25 549.75

Cal27 436.50 460.50 498.25 543.50

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves

Fuel Oil Market News

This morning, VLSFO crack prices start to show small improvements. Af-
ter consistent losses this week, the June Sing 0.5% crack is currently up 
$0.25/bbl from settlement. Spread prices continue to strengthen, with the 
June/July Sing 0.5% currently up $1/mt from settlement. 

Time Spreads Fuel
Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

May-26 / Jun-26 38.80 35.75 60.25 48.75

Jun 26 / Jul 26 26.00 35.00 26.25 36.00

Jul 26 / Aug 26 22.00 29.00 20.75 24.25

Aug 26 / Sep 26 21.25 25.00 17.50 20.00

Sep 26 / Oct 26 21.00 19.75 15.50 17.75

Oct 26 / Nov 26 15.00 14.25 11.50 14.50

Q3-26 / Q4-26 56.25 59.25 44.75 52.75

Q4-26 / Q1-27 20.25 21.75 19.25 24.25

Q1-27 / Q2-27 7.25 9.00 10.75 13.75

Cal 27 / Cal 28 16.00 16.75 19.50 25.25
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Scrubber Spreads
Rott Hi5 Sing Hi5

May-26 71.00 93.00

Jun-26 50.00 80.00

Jul-26 49.00 79.00

Aug-26 51.00 84.00

Sep-26 54.00 89.00

Oct-26 60.00 91.00

Nov-26 63.00 91.00

Dec-26 65.00 90.00

Q3-26 51.00 84.00

Q4-26 63.00 91.00

Q1-27 64.00 88.00

Q2-27 60.00 84.00

Cal27 62.00 83.00

Gasoil Futures
Rott 0.1 SGO 10ppm ICE GO

May-26

Jun-26 1058.50 141.14 1088.50

Jul-26 1011.80 132.64 1030.80

Aug-26 970.17 126.64 989.17

Sep-26 939.52 121.99 956.52

Oct-26 907.99 117.99 923.99

Nov-26 875.62 114.44 891.62

Dec-26 849.34 111.54 865.34

Q3-26 973.75 127.00 992.25

Q4-26 877.75 114.75 893.75

Q1-27 820.50 107.25 834.50

Q2-27 781.50 102.75 795.50

Cal27 775.75 102.50 783.75

EW Spread
EW 380 EW 0.5%

May-26 42.50 64.75

Jun-26 45.50 76.25

Jul-26 36.55 66.50

Aug-26 29.55 63.00

Sep-26 25.80 60.50

Oct-26 27.05 58.25

Nov-26 27.80 55.25

Dec-26 28.05 53.00

Q3-26 30.50 63.50

Q4-26 27.50 55.50

Q1-27 26.00 50.50

Q2-27 24.25 47.50

Cal27 24.00 45.25

Gasoil Forward Curves

Freight Investor Services Page: 2 of 2

Contact

Luke Longhurst
LukeL@freightinvestor.com
m: (+971) 523901873

Sam Twyford
SamT@freightinvestor.com
m: (+971) 521904574

Ricky Forman
RickyF@freightinvestor.com
m: (+44) 7590245751

Archie Smith
ArchieS@freightinvestor.com
m: (+44) 7355020663

Daniel Brown
DanielB@freightinvestor.com
m: (+44) 7526506959

Min (Jessica) Bao
minb@freightinvestor.com
m: (+65) 97291527

Ted Dias
ted@freightinvestor.com
m: (+65) 97293236

Vanessa Tay
vanessat@freightinvestor.com
m: (+65) 97291353

Eunjung (Erica) Jeong
ericaj@freightinvestor.com
m: (+65) 97554166

Xiaojun (Jessie) Deng
jessied@freightinvestor.com
m: (+86) 13524516743

Tao Zhou (Charlene)
charlenez@freightinvestor.com
m: (+86) 15601946039

Zongchao (Dolores) Li
doloresl@freightinvestor.com
m: (+86) 17317842275

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared 
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as 
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded 
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine 
whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written 
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National 
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company 
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCO') is a private limited company, incorporated 
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at 
freightinvestorservices.com


