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Oil and Energy Market News m 103.58

Qil prices moved higher on Friday as optimism over a potential break-
through in US-Iran negotiations was tempered by lingering doubts over key
unresolved issues. Rott3.5%  Sing380cst Rott0.5%  Sing0.5%
«Iran said the latest US proposal had partially narrowed differences between
the two sides, though comments from Tehran’s supreme leader regarding May-26 635.00 684.75 702.00 798.00
the cquntry s uranium stockpile, alongs%de disagreements over possible Jun-26 598.50 642.00 665.25 74975
transit tolls in the Strait of Hormuz, continued to cloud prospects for a deal.

«Tehran is currently preparing its response to the latest US draft, which Jul-26 577.75 607.75 629.75 706.75
“has narrowed the gaps to some extent,” according to Iran’s semi-official

Fuel Oil Futures

Students’ News Agency on Thursday. Aug-26 555.75 582.75 602.25 675.25
+0il prices initially strengthened after Reuters reported that Supreme Sep-26 534.50 560.75 579.25 649.75
Leader Mojtaba Khamenei had directed that Iran’s near-weapons-grade
uranium should not be transferred abroad. Oct-26 514.00 541.50 559.00 627.50
+Prices later found additional suppprt after President Trump said he op- Nov-26 497.50 525.00 546.50 610.25
posed efforts by Iran and Oman to introduce a permanent toll system for
transit through the Strait of Hormuz. Dec-26 485.75 513.50 534.75 595.75
*Reuters sources s&‘ud seven major OPEC+ producers are likely to approve Q3-26 556.00 583.75 603.75 677.25
a modest increase in July output at their June 7 meeting, although exports
from several producers remain disrupted by the Iran conflict. Q4-26 499.25 526.75 546.75 611.25
Q1-27 475.25 500.75 524.75 582.75
Q2-27 463.75 486.75 512.50 566.25
Cal27 457.25 479.75 507.50 560.75
FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel
Crack prices regain earlier losses this afternoon, showing small gains across Rott3.5%  Sing380cst Rott0.5%  Sing 0.5%
the board. The Jupe Sing Q.S% crack is currently up $0.60/bbl from settle- May-26 / Jun-26 36.45 42.75 36.75 48.25
ment. Spreads prices continue to strengthen throughout the day, with the
June/July Sing 380 currently up $6.75/mt from settlement. Jun 26 / Jul 26 20.75 34.25 35.50 43.00
Jul 26 / Aug 26 22.00 25.00 27.50 31.50
Aug 26 / Sep 26 21.25 22.00 23.00 25.50
Sep 26 / Oct 26 20.50 19.25 20.25 22.25
Oct 26 / Nov 26 16.50 16.50 12.50 17.25
Q3-26 / Q4-26 56.75 57.00 57.00 66.00
Q4-26 / Q1-27 24.00 26.00 22.00 28.50
Q1-27 / Q2-27 11.50 14.00 12.25 16.50
Cal 27 / Cal 28 19.75 20.25 23.25 28.00
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
May-26 67.00 113.00 May-26
Jun-26 67.00 108.00 Jun-26 1063.68 146.60 1114.18
Jul-26 52.00 99.00 Jul-26 1038.63 139.75 1075.63
Aug-26 46.00 92.00 Aug-26 1005.92 133.90 1037.92
Sep-26 45.00 89.00 Sep-26 979.96 129.10 1006.96
Oct-26 45.00 86.00 Oct-26 950.13 124.35 974.13
Nov-26 49.00 85.00 Nov-26 917.43 119.85 939.43
Dec-26 49.00 82.00 Dec-26 890.26 116.05 910.26
Q3-26 48.00 94.00 Q3-26 1008.25 134.25 1040.25
Q4-26 48.00 84.00 Q4-26 919.25 120.00 941.25
Q1-27 50.00 82.00 Q1-27 856.25 111.00 875.75
Q2-27 49.00 80.00 Q2-27 812.75 105.50 832.25
Cal27 50.00 81.00 Cal27 800.25 104.20 817.75
- 0.1RottGO =+ ICELSGO = SGO 10ppm
May-26 49.75 96.00 1200 150
Jun-26 43.50 84.50
Jul-26 29.95 77.00
Aug-26 26.95 73.00 1100 140
Sep-26 26.20 70.50
Oct-26 27.45 68.50 1000 130
Nov-26 27.45 63.75
Dec-26 27.70 61.00
Q3-26 27.75 73.50 %00 120
Q4-26 27.50 64.50
Q1-27 25.50 58.00 200 10
Q2-27 23.00 53.75 @ o @ @ o @ © @
cal27 22.50 53.25 S L
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
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