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overlaps meant that the move higher
did not look like it was bullish
impulse. Price has seen bids fade a
little, but we reman above all key ]
moving averages and trend supportat ,— @ L — T N
this point. We continue to have a
note of caution on higher moves due
to the recent price structure.
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Caution on upside moves that morning due
to the trend resistance and the Bearish
Harami pattern highlighted. The futures have
seen another test to the upside, but the move
is struggling to hold at this point. The RSl is
showing positive velocity and acceleration;
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the resistance line means we will maintain a
cautious view on upside moves.
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breached the USD 3,583
resistance on the move higher.
Price is moving lower but the
probability of a new low being
achieved has started to decrease, :
meaning we continue to be o
cautious on downside moves at B
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Price continues to hold above the 50, o0 st - s
period SMA. Although we have not ) S
seen the impulse move away from

the average, we are seeing signs of
support. The upside move followed
by a 3-candle pullback and a second
bullish candle, looks like we have a
rising 3-method candle patierning =~ e e e A0S0
play, sighaling buyside pressure is
increasing. Market buyers should be
cautious on a move below USD L1 -
18,925, as it will leave the 50-period —— : il

SMA vulnerable. R
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—————————————————————————— - EERLEER The corrective move yesterday has
””” held the Fibonacci support zone,
; e SIS resulting in price trading to new
PR A R R R R R R e asngre  highs, this is in line with out Elliott

A — wave analysis. The move to a new
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the divergence is in play we have a
F cautious approach to higher moves.
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However, if the RSI makes a new
high, it will warn resistance could
come under further pressure.
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part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
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communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.

No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight
Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“"NFA"). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS
FZCQ") is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS
including the location of its offices can be found on our website at freightinvestorservices.com




