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A strong day in Capes despite geopolitical tensions increasing over 
the weekend. June was paid at $35,250 (+$650). May was paid in size 
at $37,700 before finding continuous bid support, getting paid up to a 
high of $38,800, where good volume changed hands in the evening 
session. June was paid up to $35,750, July $20,500, Sept $30,800, 
Q3 $31,500, and Q4 $31,000. Cal27 traded at $26,000. The market 
closed at the highs of the day, with the prompts showing noticeably 
strong buying flow. Have a very good evening.

Panamax paper started the week with strong support alongside 
the Cape market. After an initially quiet few hours, offers were 
thin as physical players pushed the curve upwards. May and 
June traded to respective highs of $20,400 and $20,900. The 
May versus June spread continued to trade in volume at -$500, 
and the June versus July spread traded at $500 in volume. Q3 
also saw gains, reaching a high of $19,850, with volume trading 
both outright and via spread interest versus the Capes. The 
afternoon session saw momentum stall slightly as offers came 
back in and we drifted off the highs.
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