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A busy day for Cape paper, with good volume trading on both the 
prompt and deferred contracts as the Cape physical market continues 
its strength. The curve saw strong support to start the day, with May 
and June trading to early highs of $40,250 and $36,750. Early trading 
on Q3 saw size trade at $32,000, and Cal27 reached a high of 
$23,650. The afternoon then saw some sellers creep back in as we 
drifted off the highs. Q3 saw late trading at $31,500 and $31,600 in 
volume, as well as Cal28 trading at $22,900.

A very strong open for PMX, with first trades on May PMX at 
$20,750 (+$400) and June at $21,500 (+$800), with good volume 
changing hands in the Asia session. Q3 was paid up to $20,250 
and Q4 at $18,100. The evening session saw a sell-off with profit-
taking across the board, with sellers trying to capitalize and push 
the market lower. May was sold down to $20,150 in the evening, 
June was sold down to $20,750, and Q3 sold in size at $19,800. 
A dramatic day which ultimately closed flat. Have a good 
evening.
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