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A strong day for Capes, with June paid at $34,750 early on (+$350), 
ultimately getting paid up to $36,750. Q2 was paid from $31,750 up to 
$32,250, while Q3 traded from $31,150 to $31,400. Buying interest in 
May during the evening session saw size paid at $40,000-$40,250. 
Cal27 traded at $26,250. The bull market in Capes continues and is 
showing little sign of slowing down just yet. The market closed a tick 
below the highs of the day, with some late profit-taking. Have a great 
evening!

A strong start to the week for Panamax paper, as the curve saw 
strength throughout the day. News of strength within the North 
Atlantic saw the curve receive strong bid support on the open. 
May and June traded to respective highs of $21,600 and 
$22,250. Q3 and Q4 also saw good support, reaching highs of 
$20,800 and $18,500, as the Q3 versus Q4 spread traded in 
volume with a high of $2,200 paid. The afternoon saw continued 
support after a strong index print (+$449), as we end the evening 
with light support.
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