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Some early selling pressure saw May sold at $42,000 in size and June 
sold at $38,000 in size in early trading (-$500). A lively Asia session 
was followed by a subdued European session, with much of Europe 
on holiday. May sold down to $41,750 in good size, and June sold 
down to $37,650. Liquidity was patchy, but some big clips traded on 
the prompt months. Not much to get excited about, with the day 
closing at the lows but with bid support. Have a good evening.

Panamax paper's momentum continued to stall today as liquidity 
was thin due to European public holidays. The curve trickled 
downwards from the start, with June trading early in good size at 
$22,650 before June and July traded to respective lows of 
$22,050 and $21,400. Further afternoon pressure saw Q3 and 
Q4 trade down to $20,750 and $18,650. A quiet afternoon 
session saw good bids picked off as people prepared to pick it all 
up again tomorrow.
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