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Capes initially opened lower, with May sold at $41,500 and $41,350. 
June was sold down to $37,375 and Q3 to $32,850. The morning 
levels proved to be the lows of the day, with gradual bid support 
creeping into the market. Size was paid on May at $42,000 and June 
at $37,700, with the market staying at these levels into the index. Q3 
traded up to $33,350. Some late action emerged for a Friday as a 
bigger Cal27 fixture made the rounds. June was paid up to $38,500 in 
size, while May was bid at $42,400. The market closed at the highs, 
with buyers willing to repeat last done levels. Have a great weekend!

Early selling pressure hit the market on the prompt, before 
supportive bids emerged and helped stabilize the downside. 
June rebounded by around $350, recovering from $21,650 back 
toward the $22,000 level. Mid-morning activity turned 
rangebound, with some support from Cape momentum, though 
sellers continued to cap gains as the index softened and 
participants took profits following the recent rally. Levels dipped 
ahead of the index release, but buyers returned afterward and 
into the close, with May trading at $21,500, June at $21,750, and 
Q3 changing hands around the $20,550 level.
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