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Weakness across FFAs today, with Capes relatively the strongest of 
the sizes. First trades on June Cape were flat to closing levels, with 
$38,000 trading early on before sellers came in, with $37,800 sold, 
May sold at $41,500, and Q3 sold at $33,000. Sellers were in control, 
with June sold down to $36,500 in the evening session, July sold 
down to $33,150, Q3 to $32,250, Q4 to $31,550/$31,700, and Q2 to 
$28,000/$28,250. Cal27 was sold at $26,400 and $26,250. At the 
lower levels, there was decent bid support, but ultimately we closed at 
the day’s lows. Have a good evening.

Panamax paper continued to soften today as the index dropped 
steeply again (-$764), as physical players added pressure to the 
curve. The morning started with initial pressure, as June traded 
at $20,200 and $20,100 before quickly breaking below $20,000. 
July traded at $20,000 early before quickly going below that as 
well. Q3 traded size in the afternoon at $19,500 and Cal27 
traded to a low of $15,000. We end the day with light support, 
with bids just below the day's lows.
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