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A solid push for the Cape market today as the curve moved higher 
alongside the smaller sizes. May traded to start things off at $41,000 
before reaching a high of $41,500. June pushed early on after trading 
at $36,350 and $36,500, and Q3 was paid at $32,100. Despite a low 
index print (-$425), the curve saw bid support into the close, especially 
on the prompt months and Q3. Q3 pushed up (+$1,000), trading at 
$33,000 late on. June, July, and Aug traded late at $37,650, $33,800, 
and $32,500 as rates pushed heavily higher in the afternoon. Further 
out, Q1 and Q2 also pushed, trading at $23,000 and $28,500. We end 
the evening with solid support.

A strong day for Panamax paper as the curve saw a strong push 
despite the North and South Atlantic coming under more 
pressure on the physical side. June and July traded to respective 
highs of $20,300 and $20,400, as well as Q3 reaching a high of 
$19,850. The day started with some early pressure, with June 
sold at $19,400 and the Q3 versus Q4 spread trading in volume 
at $1,250 (levels $19,350 vs $18,100). Despite the early 
pressure and a very low index print (-$882), the market then flew 
up in the afternoon as we ended the evening with bid support just 
below the day's highs.
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