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A strong day for Cape paper as the curve saw a lift despite low trading 
volume throughout the day. June kicked trading off with $39,000 
trading early, while July and Aug traded at $33,900 and $32,100. Q3 
also saw size trade at $32,700. Later in the day, the prompt pushed 
higher, with June reaching $40,000 and Q3 trading at $32,750. We 
end the evening with light support.

A quieter day for Panamax paper due to holidays in Singapore. 
June and July traded within a narrow $350 range throughout the 
day. The June versus July spread continued to see liquidity, with 
flat trading early on before moving into negative territory in the 
afternoon. The afternoon saw solid bid support return after a 
positive index (+$311), and we end the evening with good 
support.
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