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Another strong day for Cape paper as the curve saw a lift, with volume 
higher than yesterday. June kicked trading off with $40,400 trading 
early, while July and Aug traded at $34,500. Q3 and Q4 then traded at 
$33,000 and $31,800. Later in the day, the prompt pushed higher 
again, with June reaching $41,500 and Q3 trading at $32,250. We end 
the evening with light support.

Panamax paper enjoyed gains today as the market regained 
some momentum. The curve saw early support, with June paid 
at $22,000 and July paid at $21,900 as the market followed the 
positive Cape sentiment. The market then briefly dropped below 
those levels as positive sentiment slowed. Post-index, bid 
support continued to be strong, with Q3 reaching a high of 
$21,400 and Q4 reaching $19,500. The June versus July spread 
continued to come under pressure as it dropped below flat value. 
We end the day with light support.
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