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Srr 04/01 16:17 End: 05/15 21:39

130

I CO1 Comdty - Last P 103.9700 125
Close on 11/19 —-—- 63.5100
Start on 04/01 17:00 100.9400 L 120
M EMAVG (8) on Close (Col) 1029070
M EMAVG (21) on Close (CO: 100.0%(115.3000)

Ml Moving Average(Simple, 200 o) (co1) 103 7923

Lot N

115

110

B Slow $K(14,5) (€01) 64.6982
I Slow $D€3) (CO1) 54.1554

M CO1 Comdty - Volume 18785.00 [
B SMAVG (15) (CO1)  38727.40 0.2M

I W5 SULLL | | B g g | Py | [ ey | [ CL LU | P | Py | D | ] B | P ) e R e Ly | [ ] | P ] Pt
02 (3 o7 o8 (3 10 = 1a s 16 17 20 21 22 ES] 24 27 28 25 30 o1 >3 o5 3 o7 o8 1

Current Price

S2 101.25 |R2 108.99 103.97 RSI below 50

S3 96.03 |R3 115.30

Synopsis—Intraday Chart source Bloomberg
. Price is above the 8-21 period EMA’s

. RSl is below 50 (49)

° Stochastic is above 50

° Price is above the daily point USD 101.25

. Technical outlook Previously: Downside moves could struggle to hold

. We noted on Thursday that the RSI moving average implied that momentum was weak; however, the RSI was approaching a support zone, suggesting

it was becoming overextended to the downside, warning we could struggle to hold a downside breakout below USD 96.75. However, if the US admin-
istration was correct, and we were nearing a 1-page proposal agreement, it would suggest that we would move lower. On the buyside, there had
been no response to the proposal from Iran. On the sell side, the war powers resolution has reached 60 days, meaning (in theory) the administration
would need formal congressional authorization to continue the war. On the technical side, momentum is becoming overextended, suggesting caution
if buy set-ups appeared.

. The futures have moved higher, a view that we reiterated in the weekly report on Friday. | noted in the close report on Thursday that the wording on
the war by the US has been operation, apparently this is a legal loophole in regards to my comments regarding the war powers resolution. Price is
higher, partly on the technical, mostly because the lack of movement between the US and Iran. | cannot stress enough, it is the Iranian response, not
president Trumps claims that should be moving oil prices.

. A close on the 4-hour candle below 101.25 with the RSI at or above 39 will mean price and momentum are aligned to the sell side. Upside moves that
fail at or below USD 108.99 will warn of further downside within the corrective phase.

. Technical outlook: Neutral

. Technically, we remain cautious on downside moves due to price moving higher on the positive reversal pattern. However, we are trading on the 200-
period MA at USD 103.79, implying a neutral bias. | say neutral bias, as the market has a tendency to revert back to the average when there is a lack
of clarity.
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