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Synopsis—Intraday Chart source Bloomberg

o Price is below the 8-21 period EMA’s

° RSl is below 50 (48)

o Stochastic is above 50

o Price is below the daily point USD 106.41

o Technical outlook Previously: buyside pressure increasing

o We noted on Tuesday that the futures had closed and holding above the 200-period MA at USD 103.83, we also noted that the RSI

moving average implied momentum was supported. The RSI was moving higher while above 50, meaning we had positive velocity
and positive acceleration. Both price and momentum pointed to an increase in buyside pressure, warning the USD 108.99 resistance
was becoming vulnerable. If broken, then the probability of the futures trading to a new low would begin to decrease. Momentum
support meant we are cautious on downside moves at this point.

o The futures traded up to a high of USD 108.45 but failed to breach our key resistance at USD 108.99. Sideways action has been fol-
lowed by light session pressure. We are below the 8-21 period EMA’s with the RSI below 50, intraday price and momentum are
aligned to the sell side.

° A close on the 4-hour candle above 106.41 with the RSI at or above 57 will mean price and momentum are aligned to the buyside.
Upside moves that fail at or below USD 108.99 will warn of further downside within the corrective phase.

o Technical outlook: sell side momentum increasing

o The RSl is below 50 and heading lower, meaning we have negative velocity and negative acceleration, waring the intraday 200-period
MA at USD 104.06 could be tested and broke. A close and hold below the average will further weaken the technical.,m as price has
failed to trade above the USD 108.99 resistance.
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