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Synopsis - Intraday Source Bloomberg
° Price is above the 8—21 period EMA’s
° RSl is above 50 (57)
. Stochastic is below 50
° Price is above the daily pivot level (35,850)
. Intraday Technical Outlook Previously: supported
° We noted yesterday that the fact that the futures had closed back above the USD 34,875 level suggests buyside support in the mar-

ket, warning the USD 36,750 fractal high was vulnerable. The RSI was approaching trend resistance at 63; if we closed and held above
this level it would signal momentum strengthen alongside price, supporting a bull argument. Conversely, caution would be warrant-
ed if the RSI rejected the resistance line.

° The futures traded to a high of USD 36,475 yesterday; however, bids have faded a little this morning. We remain above all key mov-
ing averages supported by the RSI above 50, intraday price and momentum are aligned to the buyside.

° A close on the 4-hour candle below 35,850 with the RSI at or below 53.5 will mean price and momentum are aligned to the sell side.
Downside moves that hold at or above USD 33,120 will support a bull argument, below this level the technical will have a neutral
bias.

° Intraday Technical Outlook: Supported

° The upside move in the futures has slowed due to the RSI holding resistance; however, price has moved higher on a positive reversal

pattern, meaning the USD 36,750 resistance is still considered as vulnerable. Market buyers should be cautious on upside breakouts
to a new high if the RSI remains below resistance, as it will warns that the move could be unsustainable.
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