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The London afternoon session opened at $110.70, which was also the high of the session. Flat price then fell to a low of $110.20 before closing at $110.35. Little activity was seen across
both spreads and outrights. Outrights were seen trading in smalls except for two clips of August in 50+40kt. Spreads remained unchanged, with liquidity seen in Jun/July trading at $0.65
in 50+50kt.
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IODEX Futures Jun 26 Q3 26 Q4 26 Q1 26
London Close $/t 110.90 110.30 109.65 109.00 108.40 107.80 107.25 109.00 107.25 105.80 104.65 104.20 100.70
Singapore Close $/t 111.00 110.45 109.80 109.15 108.55 107.95 107.40 109.15 107.40 105.95 104.80 104.35 100.85
Change -0.09% -0.14% -0.14% -0.14% -0.14% -0.14% -0.14% -0.14% -0.14% -0.14% -0.14% -0.14% -0.15%
IODEX Spreads May/ Jun Jun/ Jul Jul/ Aug Aug/ Sep Sep/ Oct Oct/ Nov Q1/ Q227 cal27/cal 28 T Session (IODEX) SGX Volume /mt
London Close $/t 0.60 0.65 0.65 0.60 0.60 0.55 1.75 1.45 1.15 3.50 Futures 4,274,800

Singapore Close $/t 0.55 0.65 0.65 0.60 0.60 0.55 1.75 1.45 1.15 3.50 Options 2,570,000

Change 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Total 6,844,800
Source:SGX
= London Close §/t  ====Singapore Close $/t AT SGX Daily IODEX Futures Volume/mt
113.00 (Pre 8pm Singapore time)
111.00
109.00 %’ﬁ 1,000,000
107.00 \
105.00 500,000
103.00 \\
101.00 N\ 0
99.00
May26 Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Q326 Q426 Q126 Q227 Cal27 Cal28
60,000,000 250,000,000
. . === Weekly Volume (left axis) =g\ eekly Open Interest (right axis)
Unit: metric tonnes
S0.000.000 I i ‘ i " 200,000,000
g 40,000,000 i | \
3 ‘ \ w 150,000,000
o |}
5 30,000,000 - ‘ | i ‘ I # A | o | v A
S | | [ {14 1Lk | q ' | "V i Ll I 100,000,000
= 20,000,000 | } A A ! et 1 Hi i L e L L 1
A il | g | |
10,000,000 : ‘ lil : ‘ i | ‘J ‘ e ‘ . - ‘ - ‘ ‘ ‘ ‘ 10000000
mt 0 | [TRRTIIILE | [ AFIAH | | | \ ‘ 11111rS
OO DDA A DA A AYAY AP AV AV AY AV AV AY A A AV AV AV AV AV AV AV AV AV AV AV AV AP D 0 3 026 02 0> o o> 02 A A A A% A A A A AKX A AKX A D DD 4D D D D D D D D D D 0 A0 O
RSP0 A A o g 0 o g K R A B A 5 A S B K A A 2 20 A S 0 G A 0 0 g 20 g 20 2000 204 204 20 20 290 00 00 0 200 250 A 0 0 A A A 0 S0 A g M A Z A M A S S g s
\'a“‘(é"é@‘ ‘s‘é@*@“ \&v.o%,a‘?'oé‘eo‘oe"\fa“qe?'@*@@'o\o“ \&vo",,z‘?oé‘,o*oa"\o“‘(?@'z" ‘,Q‘é@\o“ \&vo%’eﬂoe‘eo"oé‘ \m“Qv?é’i‘vﬁ‘@'ﬁ\o“ \&‘,.o“",z‘?oéeo“oz“\e“Qz“@'a‘ ?9:9\"0 x&v,o%ge‘?oe‘eo“oz“\'a“ﬂe’,“éi‘ 1 ‘x@\é‘ \&v.o%‘,&oé‘\o“oa\é}v?@* o Source:SGX, CME

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments,
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