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Panamax June 26 Morning Technical Comment — 240 Min

| o s

66.0%(22284.00)

50.0%(21700.00) [~22000

,,,,,, 38.2%(21269.30) | grerem

__________ Y mesaesrsas) BER

X

i L - } i +18000

_— - PN~ ____3 127.0%(17143.25)
2 Last Price 20025.00 =

Close on 04/21 ---- 19025.00

T High on 05/12 14:00 23525.00

- Average 19373.48 F 16000

[ L Low on 03/30 10:00  16200.00
[ M EMAVG (8) on Close 20900.78
M EMAVG (21) on Close 21343.15
L EMAVG (55) on Close 20858.07

80

A
PSTCM1 FISL /\/’A\
MRS 305 ~
o, age s k60
47.205
g Fa0

F100
PSTCMA-FISL

M Slow 3K (14,5) 6.2008
W Stow $D(3) 7.3876

P50

17 18 19 20 23 24 25 26 27|02 03 04 05 06 09 10 11 12 13 16 17 18 19 20 23 24 25 26 27 30 31|01 07 08 09 10 13 14 15 16 17 20 21 22 24 27 28 29 30|01 05 06 07 08 11 12 13 14 15 18 19 20
Feb 2026 Mar 2026 Apr 2026

Support Resistance Current Price
S1 19,575 |R1 20,883
S2 18,500 |R2 21,269 20,025 Stochastic oversold RSI below 50
S3 17,143 |R3 21,700
Synopsis - Intraday Source Bloomberg
° Price is below the 8—21 period EMA’s
° RSl is below 50 (30)
° Stochastic is oversold
° Price is below the daily pivot USD 20,883
° Technical outlook previously: Downside moves considered as countertrend
° Based on our Elliott wave analysis yesterday downside moves were considered as countertrend, providing we held the USD 20,208 sup-

port. The futures were holding the EMA support, a close above the high of the last dominant bear candle at USD 21,850 would signal an
increase in buyside pressure, warning the USD 22,753 resistance could be tested. Conversely, caution on a close and hold below the 55-
period EMA at USD 20,906, as it would signal sell side pressure is starting to increase again.

° The futures closed below the 55-peirod EMA going into the close, signaling sell side pressure was starting to increase, resulting in price
gapping below the USD 20,208 support on the open this morning. We are below all key moving averages supported by the RSI below 50,
intraday price and momentum are aligned to the sell side.

° A close on the 4-hour candle above USD 20,883 with the RSI at or above 49.5 will mean price and momentum are aligned to the buyside.
Upside moves that fail at or below USD 22,284 will leave the futures vulnerable to further tests to the downside, above this level price
will re-enter bullish territory.

° Technical outlook: Neutral

° The depth of the pullback signals the bullish Elliott wave cycle is considered as neutral. With price breaking the USD 20,208 support, the
probability of the futures trading to a new high has started to decrease, increasing the probability that upside moves have a greater
chance of failing to hold. It has been a straight down corrective move, deeper than expected, we could in theory still see a bullish 5th
wave higher; however, the lower we move, the higher the probability of this not being the case.
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