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Tanker Technical (Clean) 

Synopsis - Intraday 

• Price is below the 8-21 period EMA’s 

• RSI is below 50 (37) 

• Stochas�c is oversold 

• Having previously traded to a low of WS 259.98, the futures have begun to a&ract light bid support as price con�nues to hold above the WS 

257.62 Fibonacci support level. Despite this, price ac�on remains within a correc�ve phase, with the RSI trading below both its moving aver-

age and the 50 level, signaling that momentum remains weak. Upside moves that fail at or below WS 408.49 would warn of the poten�al for 

further downside within the correc�ve structure, as this could indicate the development of a double-three pa&ern, labelled W-X-Y 

(effec�vely a double A-B-C correc�on). 

• Technical Outlook — Cau�on on Downside Moves 

• Although the futures remain in a correc�ve phase, the technical structure is beginning to show early signs of basing, sugges�ng the poten�al 

for renewed bid support. The ini�al decline unfolded in a three-wave sequence — a classic Ellio& Wave correc�ve structure labelled A-B-C. 

Notably, the third wave in the sequence extended to 161.8% of the length of the ini�al decline, aligning with tradi�onal Ellio& Wave rela-

�onships, where wave C is commonly equal to wave A or related through Fibonacci extensions such as 61.8% or 161.8%. While this rela�on-

ship oKen signals the possibility of correc�on comple�on, it should not be viewed as defini�ve confirma�on. A sustained RSI break above its 

moving average would indicate improving momentum and warn that Fibonacci resistance levels may begin to come under pressure. From a 

bearish perspec�ve, the RSI previously breached the 30 level while its moving average con�nues to slope lower — both indica�ve of under-

lying momentum weakness. In addi�on, the ADX reading at 23 suggests that the market has entered a trending environment, although trend 

strength remains moderate rather than strong. 

• On balance, the technical outlook warrants cau�on on further downside moves, as the Ellio& Wave structure suggests resistance levels are 

becoming increasingly vulnerable. This view is reinforced by price con�nuing to hold above the WS 257.62 Fibonacci support, which repre-

sents the 161.8% extension level. However, WS 408.49 remains a cri�cal resistance threshold. Any upside rejec�on from this level would 

warn that a more complex correc�ve phase may s�ll unfold. 

TC5 June 26 (Rolling Front Month) 

Support Resistance Current Price Bull Bear 

S1 257.62 R1 323.98 

290.80 Stochas�c oversold RSI below S2 217.50 R2 343.75 

S3 177.39 R3 370.56 

                  Chart source Bloomberg 


