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Verdict-Our View is Neutral.

DCE Iron Ore 2609 contract plunged with sharp position reduction after breaking down.
The aggregate positions and gains of iron ore weighted contracts have retreated to the
levels seen in late April. On the hourly chart, MACD expanded further in the bearish
zone, while slow KD flattened within bearish territory, and CCl also moved into the
bearish range. The price is currently struggling around the 780.0-781.0 range. A decisive
break below 780.0 will send the price down to below 774.0.

First support 780.0, First resistance 800.0.
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(Hourly Candles Chart from 20/3/2026 to 26/5/2026)«

- Closing: 781.0¢ s1: 774.0¢
- Hourly Slow Stochastic KD: 17 52: 764.0¢
- Hourly MACD: Widened in Bearish Area<’ R1: 790.0<
- Aggregate Open Interest: 992,000 lots (- 24,000}« R2: 800.0<

- Aggregate Trading Volume increased«’
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