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Supramax Commentary
Another solid day of support for Supramax paper as the Another quiet day for Handysize paper. June traded at
curve saw more support from physical players in the $15,900 in small clips due to spread interest against the
morning before drifting off the highs in the afternoon. Supramax.

May and June traded to respective highs of $18,000 and
$18,700. Q3 saw trading interest early, with $17,500
being the first print before reaching a high of $17,850.
The afternoon then saw more offers come back in, with
Q3 trading back down to $17,500 and Q4 trading down
to $15,900 in later trading.

Supramax 11 Time Charter Average Handysize 7 Time Charter Average Spread Ratio

m 19136 [0 78 m 14828 [0 54 4308
MTD 19134 MTD 14756 4378
YTD 15450 ™ 12722 2728
Supramax10TC Forward Curve Handysize7TC Forward Curve

Per Bid Offer Mid Chg Per Bid Offer Mid Chg Spread Ratio
YAPYY 17700 18000 RECELE 100 [[TVBELE 15150 15350 [REZ 125 2600 117
18200 18400 JREM 325 15750 16000 BREIHN 625 2425 115
m 17500 17700 JREC 225 m 14650 14850 RN 275 2850  1.19
m 15750 16000 BRELICHN 25 m 13850 14100 BRECZLEN 200 1900  1.14
S 12000 12250 (R 100 [P 11350 11600 [RACYCEN 350 650  1.06
Y d 13500 14100 RECLE 10 Wl 12615 12865 REAZL 0 1210 1.09
IR d 13200 13225 [REEN 63 [N 127200 12600 RGN 175 713 1.06
R 12100 12300 [REZG 100 [ENEETE 11650 11900 [RERLS 0 425  1.04
) 11700 12000 [RRE o [NEETE 11400 11650 [BRREEE 0 325 1.03

19300 FIS Supramax Forward Curve {GED FIS Handy Forward Curve

18,000 15,500 /\

16,700 14,500 \

15,400 13,500

12,800 Ch. 24hrs 11,500 4ahrs

11,500 10,500 Ch. 7days

N S S T S & F L g S

Spot Price Source: Baltic
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or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part.
The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is
not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps
and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are
advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or
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