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Cu 4-hour intraday:

Early signs of momentum weakness
this morning as the RSl was in the
process of breaking trend support.
The futures have now also broken
and closed below trend support; if we
hold below the supportline it will
signal an increase in sell side
pressure, leaving price vulnerable to
an intraday move lower. Elliott wave
analysis suggests throwbacks should
be considered as countertrend,
providing we hold above the USD
13,261 support.
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Al 4-hour:

The futures have traded to a new high,
meaning the RSl is in divergence. Not a sell
signal the divergence needs to be monitored,
as it warns that buyside momentum could
slow down. On the buyside, the upside move
to a new high has volume support, meaning
market sellers are going to need to see close

below the low of the high-volume candle at
USD 3,636.
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Zn 4-hour:

The move above USD 3,585
indicates we are seeing an
increase in buyside pressure,
warning the USD 3,633.5 high is
vulnerable. The technical has
momentum confirmation with
Elliott wave suggesting downside
moves should be considered as
countertrend. Price remains
unchanged from this morning,
meaning resistance is still
considered as vulnerable.
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suggest that downside moves should '
be considered as countertrend. Price
remains above the 200-period MA

but below the 50-period MA, gy
signaling the futures continue to i _
consolidate. However, itisthe 50 MA & 7 .. TSR
thatis coming under pressure, .

warning a break looks like it could be % 5
to the upside at this point. 5

MROC (10) 06 Close (LWNIDS(3) -0.1333 I 5

A\ 5
e gl S AN\ - A~
\a [V S VTN / A
v \ i vl A o

= A P

1B LMNIDSO3 Comdty - Volume 288,00

6000
‘ ‘ 4000
Ml b o o 1 .u|. Al Ii|||| .Illl bbbl ..I|| e il s ol a0, =
131:]51617201122?.31&27252930|UL&5D60F0511ll]Jl-‘rlSIEE?ZU?]IZZé
Por 2026 Mav 2026
Pb 4-hour:
T o ®
127.0%(2058.16)
The futures traded above the USD
1,997 resistance, resulting in price
trading to new highs. The RSl is
B e showing positive velocity and
R, positive acceleration, implying
s @ = Mmomentum is supported. Our Elliott

——— wave analysis suggests downside

. moves should be considered as

. countertrend, providing we hold

. abovethe USD 1,981 support. Below
. this level the probability of the

by - futures trading to a new high will
EEFEAEE begin to decrease.
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