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Oil and Energy Market News

Crude prices surged after reports that Iranian negotiators had halted com-
munications with the US in protest over escalating Israeli military action in 
Lebanon. Additional threats to disrupt shipping through the Bab al-Mandab 
Strait also added to bullish momentum.
•	Reports indicated that Iran has suspended exchanges with the US following 
Israel’s escalation in Lebanon. The same reports suggested Tehran had “set 
the agenda” for potentially blocking the Bab al-Mandab Strait as a means of 
punishing Israel and its allies. 
•	The Tasnim report appeared to reflect a broader shift in Iranian rhetoric 
throughout the day, with officials arguing that the latest Israeli escalation 
— including planned strikes and evacuation orders in Beirut suburbs — 
constituted a breach of the ceasefire agreement and threatened ongoing 
US-Iran negotiations. 
•	Iran’s State TV said the likelihood of the ceasefire collapsing had risen 
significantly if attacks on Lebanon continue. 
•	The reopening of the Strait of Hormuz remains the key issue for energy 
markets, but with negotiations now effectively stalled and Iran continuing to 
insist on maintaining control over the waterway, prospects for a near-term 
agreement restoring free navigation appear increasingly remote.

Brent 96.83

Fuel Oil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

Jun-26 584.25 646.75 655.25 742.75

Jul-26 572.25 596.25 621.25 694.25

Aug-26 554.25 577.75 599.00 665.25

Sep-26 537.25 561.75 580.50 642.75

Oct-26 521.50 546.75 562.75 624.75

Nov-26 507.75 532.75 549.50 610.00

Dec-26 497.50 522.50 538.75 597.75

Jan-27 492.00 516.75 534.25 587.00

Q3-26 554.50 578.50 600.25 667.50

Q4-26 509.00 534.00 550.25 610.75

Q1-27 488.25 511.75 531.00 581.25

Q2-27 478.00 499.75 521.50 564.00

Cal27 471.75 494.00 518.75 557.00

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves

Fuel Oil Market News

This afternoon, liquidity improved with cracks trading mostly higher on 
the day. The July Sing 0.5% crack is currently up $0.30/bbl from settle-
ment. Spread prices continue to show positive gains as Singapore spreads 
strengthen down the curve. The July/Aug Sing 0.5% is currently up $0.75/mt 
from settlement. 

Time Spreads Fuel
Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

Jun-26 / Jul-26 12.00 50.50 34.10 48.50

Jul 26 / Aug 26 18.00 18.50 22.25 29.00

Aug 26 / Sep 26 17.00 16.00 18.50 22.50

Sep 26 / Oct 26 15.75 15.00 17.75 18.00

Oct 26 / Nov 26 13.75 14.00 13.25 14.75

Nov 26 / Dec 26 10.25 10.25 10.75 12.25

Q3-26 / Q4-26 45.50 44.50 50.00 56.75

Q4-26 / Q1-27 20.75 22.25 19.25 29.50

Q1-27 / Q2-27 10.25 12.00 9.50 17.25

Cal 27 / Cal 28 19.00 19.75 16.25 21.75
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Scrubber Spreads
Rott Hi5 Sing Hi5

Jun-26 71.00 96.00

Jul-26 49.00 98.00

Aug-26 45.00 88.00

Sep-26 43.00 81.00

Oct-26 41.00 78.00

Nov-26 42.00 77.00

Dec-26 41.00 75.00

Jan-27 42.00 70.00

Q3-26 46.00 89.00

Q4-26 41.00 77.00

Q1-27 43.00 70.00

Q2-27 44.00 64.00

Cal27 47.00 63.00

Gasoil Futures
Rott 0.1 SGO 10ppm ICE GO

Jun-26

Jul-26 1015.62 139.34 1055.62

Aug-26 989.75 134.19 1024.75

Sep-26 968.35 129.85 998.35

Oct-26 933.10 126.48 969.10

Nov-26 913.57 123.48 937.57

Dec-26 888.23 120.78 910.23

Jan-27 872.21 118.88 892.21

Q3-26 991.25 134.50 1026.25

Q4-26 911.75 123.50 939.00

Q1-27 855.25 117.25 875.25

Q2-27 811.50 113.50 831.00

Cal27 802.75 112.55 820.50

EW Spread
EW 380 EW 0.5%

Jun-26 62.50 87.50

Jul-26 24.00 73.10

Aug-26 23.50 66.35

Sep-26 24.50 62.35

Oct-26 25.25 62.10

Nov-26 25.00 60.60

Dec-26 25.00 59.10

Jan-27 24.75 52.85

Q3-26 24.00 67.25

Q4-26 25.00 60.50

Q1-27 23.50 50.25

Q2-27 21.75 42.50

Cal27 22.25 38.25

Gasoil Forward Curves
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